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AocnigxeHo TeHAEeHLUiTIHBeCTYBaHHS Y PO3BUTOK BifJHOBJ/TIOBaJIbHOi eHepreTUK rnpPoBigHNX KPaiH CBITy.
KoHcTaTtoBaHO 3pocTaHHSI MONUTY Ha BigHOB/IOBaJIbHY €HepreTuky He simiie B YKpaiHi, a vi Ha CBiToBoOMy
PUHKY. PO3KpUTO 0COG/IMBOCTI iHBECTYBaHHS B HalinepcrneKTUBHILLI HanpsiMy BigHOBJIIOBaIbHOT eHepre-
Tnkny 2010—2013 pp. y nposigHunx kpaiHax cBiTy. [poaHanizoBaHo gaHiLLjo[0 o6csris iHBeCTyBaHHS Y
BigHOBJIIOBaJIbHY eHepPreTuKy 3a LislboBUM cripsMyBaHHaM. JocnigxeHo reorpagiyHi oco6nmsocTi iHBe-
CTyBaHHS y BiAHOBJ/IIOBasIbHY €HePreTuky. AKLiIeHTOBaHO yBary Ha HeO06XigHOCTi aKTUBHOIO BIIPOBaAXXEH-
HSI MexaHi3MIB [iep>XaBHOIO CTUMYJIIOBAaHHS PO3BUTKY BifJHOBJIIOBaJIbHOi @eHepreTuku.

The trends ofinvestment in the development of renewable energy of the leading countries of the world
are investigatedin this article. The growth of demand on renewable energy not onlyin the Ukrainian, but
also in the world marker is stated. The features ofinvestment in the most promising areas of renewable
energy in 2010—2013 in the leading countries of the world are revealed. The data on the volume of
investment in renewable energy for the targeted use is analyzed. The geographical features of investing
in renewable energy are investigated. The attention is paid to the need for active implementation of

mechanisms of state stimulation of the development of renewable energy.

KnroyoBi cnoBa: BioHoBnoBanvHa enepeemuka, iHBecmyBarHs, depicaBHe peaynoBaHHs, 3aay4eHHs iHBecmuyid,

cmumynoBarHs po3Bumky, meHoeHyii iHBecmyBaHHS.

Key words: renewable energy, investment, state requlation, investment attraction, stimulation of development,

investment trends.

BCTYII

MpoTarom octaHHiX pOKiB BiLHOBNIOBA/bHI AXKXepena
eHeprii (aani — BJE) ctanu knio4oBUM eneMeHTOM cTaslo-
ro po3BUTKY KpaiH. Taki hakTopH, 1K 3aroCTPeHHS NUTaH-
HA 3abe3neyeHHs eHeproHe3aseXXHoCTi B KOHTEKCTi oc-
TaHHIX NONITUYHUX NOAIHN, BUYEPMHICTb NPUPOLHIX PECYPCIB,
HEOBXIAHICTb 3aXUCTy HABKOJIUILHBOrO CepeoBULLa Bif
TEXHOreHHOr o BMJIMBY eHeproBUpobHULTBa Ta BopOoTbOU 3
rnobanbHUMKU KNIMaTUYHUMKU 3MiHaMK, BUCOKa KaniTa-
NOEMHICTb BUPOOHULTB TOLLLO, BUBOAATb Ha NEPLUMI NaaH
MATAHHSA NOLUYKY aNbTePHATUBU TPALULIMHUM Oykepenam
eHeprii. | Takolo anbTepHaTUBOIO CTaNW BiLHOBIOBA/bHI
I>Kepena eHeprii.

MonuT Ha BiAHOBNOBANIbHY €HEPTitO MaE TEHAEHLLIO [0
3pOCTaHHSA He nuLe B YKpaiHi, a M Ha CBITOBOMY pUHKY. Ha
Hawly yMKY, Hanbinbll epeKTUBHUM METOIOM BUPILLEHHA
npobsemMn obMeXeHOCTi BNacHWX pecypcis ans 3abesne-
ueHHs noTpeb Bcix cchep eKoHOMIKM YKpaiHu B nanusi €
camMe pPO3BWTOK BiJHOBJIIOBa/IbHOT eHepreTuku (gani — BE),
AKUM He TiNIbKK 3a0e3NeUnTb BUPILLIEHHA MUTaHb eKOIoriu-
HOro 3abpyaHeHHA, BUUEPNHOCTI NPUPOAHIX pecypcis
TOWO, a W AacTb 3MOry 3abe3neunuTy NoNITHUHY He3a-

NEXKHICTb HALIOT KpaiHK Bifi 30BHILLHIX YUHHMKIB Ta 3pO6K-
TW CTaH | PO3BUTOK HaLiOHaNbHOI eKOHOMIKM Binblu Npo-
rHO30BaHWM.

MpoTe, BpaxoBylour HEOOXiAHICTb aKyMy LT 3HAYHO-
ro obcAry iHaHCOBUX PeCypciB y NpoLeci 3anpoBagyKeH-
HA BIHOBJIIOBA/IbHUX TEXHOJOF I BUPOOHULTBA €NEKTPO-
eHeprii M BUKopucTaHHs BJE Ta cknagHy cpiHaHCOBY cUTY-
aujiio B KpaiHi, BBaXKaEMO 3a HeoDXigHe npoaHanizysaTi oc-
HOBHi MOKa3HWKKU PO3BUTKY BiHOBJIIOBA/IbHOI EHEPreTUKH,
0CcOBMMBOCTI Ta TeHAEHLi IHBeCTyBaHHS y Haknepcnek-
TUBHILWI HANPAMM BigHOB/IOBaIbHOT eHepreTukny 2013 —
2014 pp. y npoBigHUX KpaiHax CBiTy, JOCNIAUTU KpaLli
CBIiTOBi NPaKTUKK iHBECTYBAHHS PO3BUTKY LOC/IAXKYBaHOT
cchepm.

ITOCTAHOBKA 3ABAAHHS

BrBYeHHAM nepeBar BUKOPUCTaHHS BifHOBIOBAHUX
I>Kepen eHeprii 3aMManuch BiTYM3HSHI haxiBLi, 30KpeMa:
O. BoaHsik, I'. Tenetyxa, T. XXenesHa, C. Kygps, B. TyuuHcb-
kuK, A. LLlokiH, M. AHiBa. [1TaHHS iHBECTYBaHHS PO3BUTKY
BE BucBitneHo B gocnigxeHHax M. besyrnoro, E. ['yTHIK,
I'. Kanethuk, A. Kacuu Ta iHLLKX.
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MpoTe, 3BaXkatoum Ha aKTyasbHICTb OKpPECNEHOI TeMa-
TUKM Ta CTPiMKUIM po3BuTOK BE B npoBigHKX KpaiHax cBiTy,
HeobXigHICTb Noganbworo po3suTKy cdepu BE Ykpainu,
y CTaTTi NOCTaB/eHO 3aBAaHHA JOCNILUTU OCHOBHI 0COB-
NUBOCTI, TeHAEHLiT, NpoBeMU Ta NepCneKTUBM iIHBECTYBaH-
Hs y BE B npoBigHWX KpaiHax CBiTy, CTaH iHBECTYBaHHS Yy
PO3BUTOK BiAHOB/IOBAJIbHOI EHEPreTUKM; NPpOaHani3yBaTu
Mi>KHapOAHWM [OCBIL iIHBECTYBaHHS pO3BUTKY cchepu BE.

PE3YABTATU

OCHOBHWM HanNpsIMOM EHEPreTUYHOT NOJIITUKK MawKe
B YCiX KpaiHax cBiTy Ta B YKpaiHi 30KpeMa € noniTuka eHep-
roeeKTUBHOCTI Ta eHepro3bepeskeHHs.

[lo kpaiH, siKi HalBiNbLL IHTEHCHBHO PO3BHUBAIOTb TEXHO-
JIOTi1 | PUHKM BiZHOBJIIOBA/IbHUX [yKEPEs EHEPril, B NepLly yep-
ry BigHocaTtbes: CLUA, kpainm €C (Hacamnepeg LLsewis, As-
ctpist, DiHnsnHgisn, Himeuunna, Moptyranis, Icnanis), AnoHis,
Kutai. OcTaHHiM Yacom aKTWBI3yBasiUCA B LibOMY HanpsMmi
Bpasunisi i IHgis. 3pocTae BapTicTb akuivi KOMNaHiH, AKi 3ak-
MatoTbcs BnpoBamkeHHam BLE, wo, Ha Hawy oymMKy, facTb
MO>K/IUBICTb NPULLBUILLMTH PO3BUTOK TEXHOJIOTiH Ta iX BNpoO-
BaPKEHHS Y TPOMMCJIOBE BUPOBHULTBO.

Y nporxosi HauioHanbHoro areHTcTea 3 nutaHb 3abes-
NneyYeHHs1 e(peKTUBHOTO BUKOPUCTAHHSA EHEPreTUUHHUX pe-
cypcie (Forecast of the Renewable Energy Agency) Bus-
HauyaeTbcs TpaekTopis po3BuTKy BAE, sika, BUXoasuM 3 Tex-

HiuHoro noteHuiany 8 15 TBT/rop, ctaButb 3a MmeTy Ha 2030
p. 150 TB1/ropg i Ha 2050 p. 250 TBt/rog [1].

MpoaHanizyemo binbLu feTanbHO 06CArU HOBUX IHBEC-
T1uiny BE kpaiH ceityy 2010—2013 pp. y po3pisi ksitouo-
Bux Hanpsamie BE (puc. 1).

Ilns MOXNUBOCTI BiNbLL NOBHOMO aHani3y CTaHy iHBec-
TYBaHHS cpepu BiLHOB/IOBAJIbHOI EHEPreTUKU HaBeLEeHO
naHi woao obcarie 34iMCHIOBAHONO HOBOFO IHBECTYBaHHS
y BE 3a 1inboBuM cnpsiMyBaHHSM iHBECTHLIH Y BiHOB/IO-
Ba/IbHY eHepreTuKy (puc. 2).

JocniguBlum BULe3a3HaYeHi NOKA3HUKHK, 3BETPAEMO
yBary Ha Tol akT, wo y 2013 p. Biabynocb 3mMeHLLEHHS
3arasibHOro obcAary iHBeCTULiN Y BigHOBIIOBaNbHI AyKepe-
na eHeprii Ha 35,1 mapg non.CLUA, nopisHsaHo 3 2012 p.
IHBecTULIi y BiTpOEHEPreTUKY By BiJHOCHO CTIMKUMU Yy
2013 p., ix obcar ckopoTuscs nopieHsaHo 3 2012 p. Bcboro
Ha 1% — no 80 mnpa non. CLUA, Toni sk coHsiuHa eHepre-
TUKa 3a3Hana ckopoueHHs obcaris iHeecTysaHHsA Ha 20%
— no 114 mnpga non. CLUA. O6csr iHBecTHL il y pUHOK Bio-
nanuea ckopotueca Ha 26 % — no 5 mnpa non. CLUA[3].

Taka TeHpaeHuis y 2013 p. nopisHsiHo 3 2011, 2012 p.
NPOCTEXYETbCA 3a BCiMa K/IIOYOBUMU HanpsiMamMu BigHOB-
JIIOBa/IbHOT EHEPreTUKH, 32 BUHATKOM reoTepMalibHOI eHep-
reTMku, obcsar HoBUX iHBeCTUUIN y sky 3a 2013 p. 3pic Ha
39% — no 2,5 mnpga non. CLUA.

3MeHILEeHHA 3aranbHoro 0bcsAry iHBECTHLN Y BiAHOBIO-
Ba/IbHi gyKepena eHeprii Nos'sisaHe, roJIOBHUM YUHOM, 3
Pi3KWM NagfiHHAM LiH Ha COHSIYHI CUCTEMM, @ TaKOXK 3 HEBU3-
HaYeHiCTIO iIHBECTOPIB CTOCOBHO NOITUKH LLLOAO NiATPUMKHU
BUKopHUcTaHHA BJE Ha HalbinbLUMX EBPONEMCbKMX PUHKAX.
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Puc. 1. OGcaru HoBux iHBecTuuili y BE kpaiH ceity y 2010—2013 pp.
Yy po3pi3i knovyoBux Hanpsmie BE

I>xepeno: 3a paHumu [2; 3].
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O0caru HoBux inBectuuiii y BE kpain cBity y 2010-2013 pp.
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W TeXHOJIOTUHI IOCTIKEHH S 8,8 9,7 9,5 9,3
B po3BUTOK/KOMEpILiai3aLlist 2,5 2,5 2,4 0,8
B BHpoGHUITBO 14,5 13,3 54 12,5
M poextn 206,7 257,5 234,2 193,3
B cykymnHi HOBi iHBECTHILIT Y 226.7 279.4 2495 2144
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TR O 285,2 3528 30,9 268,2
THBECTHITIH : ! ! !
O 33t Ta yrom npuaGaHHs
0 3aranbHui 00CAT IHBECTUIIIN 226,7 279,4 2495 214,4

Puc. 2. O6caru HoBux iHBecTuuiin y BE kpaiH cBity y 2010—2013 pp. 32 WinboBUM CNPAMYBaHHAUM

[>xepeno: 3a panumu [2; 3].

Cnin 3aHauMTH, WO B YMOBaX HeraTMBHWX MPOSBIB Y
cBiToBIM ekoHoMmiui y 2013 p. Bigbynocb pekopaHe 3poc-
TaHHS BCTAHOB/IEHUX (POTOBObTAIUHUX NOTY>KHOCTEH
(61m3bko 39 BT), npu uomy BUTPaTH Ha ix ByaiBHULTBO
Bynu MeHWHMH, Hi>K Y 2012 p. Ha By AiBHULTBO MEHLIMX ho-
TOBOJIbTAIYHMX NOTy>kHOCTeM (Bcboro 31 Bt). pyroto no-
3uTUBHOIO TeHgeHuieo 2013 p. ctano sigHosneHHa 54%

LiH Ha aKLiT YUCTOI eHeprii, Lo CTUMYIOIOTb 3a/y4YeHHs
Kanitany cneuianizoBaH1X KOMMaHii Ha CMOXXUBUYMX PUHKAX.

AHanizyouu nokasHWKU HoBOro iHBecTyBaHHA y BE 3a
Li/IbOBUM CNPSIMYBaHHSAM, CJliJ NiAKPECUTH, LLIO, He3BaXKa-
IOUM HA CKOPOUEHHS OBCAriB HOBUX IHBECTHLIIM Y BigHOB-
JtoBasibHy eHepreTuKy 3arasiom Ha 40,8 mnppg gon. CLLUA 'y
2013 p. nopisHsaHo 3 2012 p., icToTHO 36inblWwKIacs cyma
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O Bcroro 226,7 1794 2495 214.4
B Epasia 757 97 6,8 3,1
B Innia 87 12,6 T2 6,1
B Kurai 36,7 51,9 59.6 56,3
BEERpona 1024 1148 86,4 48,4
BCILA 34,7 534 39,7 358

Puc. 3. O0carn HoBux iHBecTuuii y BE 3a reorpadieto y 2010—2013 pp.

I>xepeno: 3a paHumu [2; 3].
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inBecTuuin y BE, cnpsmoBaHux Ha BUpOBHULTBO y cdepi
BE. Lle# nokasHuk 3pic Ha 7,1 mnpg gon. CLUA, wio 6inbuie
maii>ke Ha 132% Big cymn 2012 p.

IHBecTUUIT Ypsaay B LOCNIOXKEHHS | BATPATHU Ha PO3BMU-
TOK BifJHOB/IIOBAHUX AyKepe eHeprii 36inbwmnnuca Ha 3%
— po 5mnpg gon. CLUA, Togi sik kKopnopaTuHi By v HUKuUI,
Hixk 5 mnpg gon. CLUA.

Benuki rigpoeHepreTnuHi npoexTH, 3 6inbL Hixk 50 MBT
MOTY>KHOCTEM, CTa/Iu iHLLIWM BaXkK/IMBUM HanpsiMOM aKTHB-
HocTi y ccpepi BE, npunainmni 20 BT noTy»xHocTeH, 3a ou-
iHkamu, 6yno seegeHo B aito y 2013 p., Wo eKBiBafeHTHO
npu6aunsHo 35 mnpa gon. CLUA iHBecTuuin.

BuTtpaTtu Ha HEBE/IMKI NPOEKTH TaKi, IK COHSAYHI LaxOBi
YCTaHOBKM, CKOpOTUaMCb Ha 25% — po 60 mapg gon.
CLLA, B oCHOBHOMY 3a paxXyHOK 3HWXKEHHS BapTOCTi (po-
TOBOJIbTAIYHUX CUCTEM.

OKpeMo xoueMo 3BepHyTH yBary Ha rnobanbHi TeH-
JeHLUiT iHBeCTyBaHHS Yy BifHOB/IIOBa/IbHY EHEPreTHUKY 3a reo-
rpadieto. [1n5 yHaouHeHHs iHopMaLii AaHi Halworo goc-
iZXKEHHS NPeCTaBIEHO Y BUTNIALI pUCYHKa 3.

2013 pik 6ys nepwum B icTopii, konn Kutaw iHBecTy-
BaB Oifblle y BigHOBNIOBA/IbHI AXKepena eHepril, HiXK BCA
€spona. 3aranbHui obcar iHBecTyBaHHs y BIE 8 Kutai
TakoX 3HU3uBcs Ha 6% — no 56,3 mnpa non. CLUA, npo-
Te BUNepeMB 3a MM Noka3HWKkoM EBpony, y sKil Lek no-
Ka3Huk ctaHosus 48,4 mnpg gon. CLUA (44%) [3].

HesBakatouu Ha Te, Lo Ha EBpony Ta Kutai npuna-
nano 60% csitosux insectuuiny 2012 p., BiH 6yB cnabxkum
POKOM LLIOA0 PO3BUTKY iHBECTYBaHHS €EBPONK NOYUHAOUH
32009 p. Y Kurai BigbyBaeTbca HanunocnigoeHiwe 3poc-
TaHHs obcarie iHBecTUUiM — Bif ycboro 2,6 mapa non.
CLUA B 2004 p. po 59,6 mnpg pnon. CLUA 'y 2012 p., ane
TaKOX Bpaka€ PO3BMTOK iHBeCTyBaHHS Ha Bnusbkomy
Cxogita B AdpHui, y skux iHBecTuuii B possutok BAE cTa-
HOBWUAKU MeHwe, Hixk 1 mapa gon. CLLUA Ha pik npoTtsrom
2004—2006 pp., npotey 2013 p. cyma iHBeCTHLiN fopiB-
HioBana 9 mapg gon. CLLA.

2013 p. o3HaMeHyBaBCs NepepUBaHHAM BUHUKIOT
paHilwe TeHAeHLUIT 3pocTaHHsa 06CAriB iHBECTyBaHHA Y
BiHOB/IOBa/IbHY eHEpPreTUKy KpaiH, L0 PO3BUBAIOTLHCS.
lMicns BOCbMM POKIB 3pOCTaHHS LieHl NOKa3HWK 3HW3UBCS Ha
14% 8 2013 p. — po 93 mnpg pon. CLUA. IHBecTUii B Kpai-
Hax 3 PO3BMHEHOIO EKOHOMIKOI TaKOX CKOPOTH/IUCH Ha
14% — no 122 mnpg pon. CLUA.

BapTo Tako) 3a3HauWTH, WO, HE3BaXKalouM Ha ByM
pO3BUTKY poToBOJIbTAIKM B KWTal, nepeBaxkHa yacTuHa
COHSAYHOrO iHBECTHUiMHOrO noTeHuiany B 2013 p. HanexxuTb
PO3BUMHEHWM KpaiHax, TOAi K KpaiHu, LLLO PO3BUBAIOTLCS,
CNpPsSIMOBYOTb KOLITH HA PO3BMUTOK BIiTPOBUX €/1IEKTPOC-
TaHuin. Kpainu, o po3B1BaloTbCs, TaKOX NiAUPYIOIOTh B
iHBECTYBaHHI Ma/iux rigpoeneKkTpocTaHLii, a PO3BUHEHI
KpaiHW HanpaensoTb 6i/blly YACTUHY IHBECTULIM Ha pO3-
BUTOK Bionanuea, Giomacu, reoTepMasibHUX NOTYXHOCTEN.

OKpeMo cnif, Haro0CUTU Ha TOMY, L0, HE3BaXKaloUK
Ha CKOPOYeHHs 0BcsAriB iHBeCTyBaHHA cchepH BiAHOBIIO-
Ba/IbHOI EHEPreTUKH MPOTArOM OCTaHHIX ABOX POKiB, MaK-
Ke B YCiX KpaiHax CBiTy pO3BMTOK BiJHOBJIIOBaJIbHO| eHep-
reTUKW € HE MEHLL BaXKJIMBUM HanpsiMOM Jep>KaBHoOi no-
NITUKK, HXK 36iNblueHHs 0BCcsriB BACHOrO BUPOOHHULTBA
eHepreTUuHMX pecypcis. Halbinbiu giesUMM MexaHiamamu
[lep>KaBHOrO CTUMYJIIOBaHHS PO3BWUTKY BifJHOBJIIOBaJIbHOI
eHepreTukM € Ninbrosi ("3eneHi") TapudHi cuctemu, 3060-

B'si3aHHS 3a KBOTaMH "3e/1eHuX" cepTUiKaTiB, iHBECTHLLIMHI
rpaHTU Ta NOAATKOBI NiIbrW ANs NiATPUMKKU BiGHOB/IOBA-
HUX AXKepes BUPOOHULTBA eNeKTPoeHepril.

BMCHOBKMU

PuHKM BiZHOBIOBaNbHUX AXKepes eHeprii KpaiH CBiTy
BCe YacTille CTUKaOTbCA AK 3 HOBUMM i pi3HUMK npobrie-
MaMM, TaK i 3 LUIMPOKUM Jiiana3oHoM MoxkamBocTen. Y 2013
p. cuTyaLin y cdpepi BiAHOBMOBANIbHUX LyKepe eHeprii xa-
pakTepu3lyBanacs 3HUXKEHHSIM MOMITUYHOI NIATPUMKHK Ta
HEBM3HaueHicTIo B baraTbox eBponeicbkux KpaiHax iy Cno-
nyuenunx LUtatax. MesHi oBMexKeHHs WOA0 OOCTYNY A0
€IeKTPUYHUX MePEXK, ONO3MULLis B LesIKMX KpaiHax Bif enek-
TPOEHepPreTUYHUX KOMMNaHik, cTypboBaHa 3pOCTaHHAM KOH-
KypeHLiTy cdhepi BUpOOHHULITBA eNeKTpoeHepril, i npoaos-
>KEHHS BUCOKOTro rnobanbHoro cybcuayBaHHS BUKOMHUX
BUAIB NannBa By/IM TAKOXK aKTyasibHUM NMUTaHHAMM A15 ra-
ny3i BAE. 3aranom, 3a fesikumu BuHATKamMu B €Bponi i
CLUA, po3B1TOK BigHOBNIOBaHUX mxepes eHeprii 6ys no-
3uTuBHUM y 2013 p.

PUHKH, BUPOBHULTBO Ta iHBECTHLLT MalOTb UiTKY TeH-
[LEHLiI0 [0 3pOCTaHHA B KpaiHax CBITY, LLLO pO3BUBaAOTbCS,
i cTae Bce 6inblw oueBUaHUM, Wwo BIE Bxe He 3anexatb
BiJL HEBEIMKOI KiNbKOCTi KpaiH. [NigTprMaHi NpoaoByKeHHAM
3POCTaHHS KiIbKOCTi TEXHOJIOTIYHUX [OCATHEHD, NaLiHHAM
LiH Ta iHHOBALiAMK Y cdpepi hiHaHCYBaHHS, 3yMOBIEHUMM
B OCHOBHOMY MOJIITUKOIO CTUMYJItOBaHHA po3BuTKy BJE,
BiHOB/IOBA/IbHI IyKepena eHeprii cTaloTb BCe [OCTYMHILLM-
MU OS5 LUMPLUOTO fiana3oHy CMOXKMBauiB y BCbOMY CBITi.
[Lns Bce 6inbwoi KinbkocTi KpaiH BE Mae Benuke Ta HaBiTh
BUpILLA/IbHE 3HAYEHHS 415 3abe3neyeHHsl MOTOUHMX Ta Mam-
ByTHIX NoTpeb B eHeprii.
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