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POADb BAHKIB HA ®°OHAOBOMY PUHKY
YKPAIHM B YMOBAX MOAEPHI3AIII

EKOHOMIKH

Y crarTi npoaHanizoBaHo Buaun onepawiii 6aHkiB Ha oHAOBOMY PUHKY. Bupobs1eHo pekomeHaauiil
00 YAOCKOHaIeHHs 4isi/IbHOCTi 0aHKiB — OCHOBHUX Yy4aCHUKIB pOH[0BOIro pyuHKy YKpaiHu.

The types of banking operations on stock market are analysed in the article. The recommendations
of improving the banking operations — the main participants of fund market.
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ITIOCTAHOBKA ITPOBAEMMU

bBaHkiBcbka cucTeMa Bifirpac gy»ke BaXKMBY posib Y roc-
NOAAPCbKiM CTPYKTYPI KpaiH 3 pPO3BUHEHWMH PUHKOBUMM BigHO-
cuHamu. Yepes Hel NpoxoauTb BENIMKUI 0OCST rPOLLIOBHUX PO3-
PaxyHKiIB i naaTexiB MiAnNPUEMCTB, OpraHi3aLii i HaceneHHs.
BoHa Mobini3ye i nepeTBOpIoE B aKTUBHO [ilOUMi KaniTas TUM-
YaCOBO Bi/IbHi FPOLLOBI KOLUTH, 320LLAYKEHHS Ta [OXOAM PI3HUX
K/1aciB i BEPCTB HACENEHHS, BUKOHYE Pi3HOMaHITHI KpeLMUTHI,
nocepeHULbKI, iIHBECTULMHI, AOBipYi Ta iHLWIi onepauii. Heasa-
Kalouu Ha Te, Wo BaHKK Ha YKpaiHCbKOMY OpraHizoBaHOMY
PHUHKY € nigepamu 3a 06csramMmu Topris KOPNopaTUBHUMH 06-
nirauisiMm Ta Aiep>KaBHUMKU GOProBUMM LiIHHUMM Nanepamu, ya-
CTKa LLiHHWX Nnanepis B iX aKTUBaxX HE3HauYHa.

B YkpaiHiHa gaHii uac komepuinHi 6aHKu BUCTYNaloTb
OCHOBHWMU (PiHAHCOBUMH IHCTUTYTaMH, LLO (POPMYIOTb
iHPPACTPYKTYPY PUHKY LiiHHUX nanepis.

Mpu ubomy, fep>kaBa Bifirpae Ba>kJiMBY poJib y BCTa-
HOBJIEHHI "nNpaBun rpu” a8 6aHKIB K OCHOBHMX YHACHUKIB
hoHpoBoro puHky. Lli "npasuna rpu” nepeabavatoTb yno-
pAAKYyBaHHA Aik 6aHKiB Ha POHAOBOMY PHHKY, Harnag Ta
KOHTPO/Ib 3a iX LiSIbHICTIO 3 METOIO YHEMOXKJ/TMBJIEHHS NO-
PYLEHHS NPaB Ta 3aKOHHUX IHTEPECIB iHLWKX YYaCHMKIB
POHL,0BOrO PUHKY.

AHAAI3 OCTAHHIX AOCAIAKEHBI
MMYBAIKALIN, B IKUX 3AITOYATKOBAHO
PO3B'SI3AHHS AAHOI TTIPOBAEMU 1 HA
SIKITIOCUAAETHCS ABTOP

HocnipkeHHio npobnieM iHCTUTYTY AianbHOCTI BaHKis
Ha PUHKY LiiHHWX nanepis y crneuiasibHii HAyKOBIW nitepa-
TYpi BigBeAEHO 3HAYHY yBary.

Tak, BiTYN3HAHMMU HAYKOBLISAMU BUBYAETLCS (hiHAHCO-
BWM puHOK y uinomy (LLlenyabko B.M., Xopakiscbka B.I1.,
Danunos O.[., Fopbau JI.M., KayH O.B.); hoHgosuit pu-
Hok (Menppyn O.T., Maenexko I.A.); puHOK BaHKIBCbKMX
nocayr (Jlyuis B.J1., Mwuk B.1., Capaxmar O.M., ipe6ot H.I1.,
Muxamnoscbka .M., Oninnuk A.B., Koctiouenko O.A., Ba-
ctoperko 0.B., Ckomoposuu I.I".).

HeewupiweHi paHiwe yacTuHU 3arasbHoi npobnemu.
3anuwaeTbcs HEBUPILLEHWM MUTAHHSA BU3HAUYEHHS poni
BaHKiB AK yYaCHHWKIB (hOHAOBOr0 PUHKY; BUAM 3iMCHIOBA-
HUX HUMU onepaLii Ha POHLOBOMY PUHKY.

Linamu ctaTTi (nocTaHOBKa 3aBAaHHA) € BUSHAUEH-
HA poni 6aHKiB K y4aCHHUKIB (hOHAOBOrO PUHKY Ta MicLe
[lep>KaBu B pPerytoBaHHi 34iMcHIOBaHWX GaHKaMu one-
pauiv Ha (POHIOBOMY PHUHKY Ta POJib fleprKaBH Y iX pery-
JIIOBaHHi.




BUKAAA OCHOBHOI'O MATEPIAAY

HesBaykatouu Ha 3ageKknapoBaHy cneuianisawito, Man-
»e Bci 6aHku YKpainu yHiBepcanbHi. BoHu nponoHytoTb
CBOIM KNi€HTaM, SIK PaBU/IO, OJHAKOBMH Habip BaHKIiBCb-
KWUX MOCNYT 3 MUTaHb LiHHKX NanepiB: BKAaLEHHS KOLWTIB Y
CTaTYTHI POHM IHLIMX IOPUOUUYHMX OCID; eMicia LiHHKUX na-
nepiB; Kynisns, npofax LWiHHKWX nanepis Ta onepadii 3 HUIMH;
ynpae/iHHA KOLTaMM Ta LiHHUMUK nanepaMiu 3a JOPYYeH-
HAIM KJTIEHTIB; KYNIBNSA-NPOAaXK AEPXKaBHUX LiHHKX nanepis
Ta onepalii 3 HUMMU.

CneumdiuHicTb 6aHKIBCbKMX YCTaHOB MOPIBHAHO 3
iHLKMMK yYacHUKaMU pUHKY, Ha ymky Porynbcbkoro B.,
nonsrae y BifCyTHOCTi Ha (POHA,OBOMY PUHKY IHCTUTYTIB, SIKi
MOXXYTb 3[iMCHIOBATH TaKWM LUMPOKUKM CNEKTP onepauii 3
LiHHWMMHM nanepamu, K BAACHUX, Tak i KnieHTcbkux [1; c.
37].

Buxopgsuu 3 gocBigy 3axigHux kpaiH, XofakiBcbKoi
B.M., Naninosa O. L., yci yHiBepcasnbHi 6aHKu po3nogins-
t0Tb Ha 3 rpynu: KoMepLiHi 6aHKH (Y By3bKOMY PO3YMiHHI);
olaaHi 6aHku; KoonepaTusHi 6aHku. CneuianizosaHi 6aH-
Ku ByBatloTb iNOTEYHI, iIHBECTULINHI, ByaiBenbHi owaaHi,
Toprosi[2; c.114].

HaykoBa nymKa fisnbHIiCTb KOMepLiiHUX BaHKiB 3
LiHHUMU Nanepamu NoLinse Ha Taki BUQHU: a) 3a aKTUBHI-
CTIO: aKTUBHI onepauii (iHBecTULiT B LiHHI Nanepu 3 mMe-
TOIO OTPUMaHHS LOXOZY BifJ, BONOAIHHSA HUMU Ta TOpPriB-
NS LiHHWUMK Nanepamu 3 MeTOlo OTPUMAaHHS LOXOAY Bif
iX nepenpogfaxy, KyniBna-nponax LiHHWX nanepis 3a fo-
PYYEHHSM KNIEHTIB Ta LONOMOra eMiTEHTAM Y NPOBELeHHI
eMicii LiHHMX NnanepiB); nacuBHi onepaduii (emicis LiHHUX
nanepis: akLin — Ana popMyBaHHS aKL,iOHEPHOTrO Kari-
Tany Ta obnirauin, BeKcenis, 4ENO3UTHHUX, OLALHWUX Cep-
TU(iKaTiB, KOMEPUIWHUX LiHHUX Nnanepis ToWwo — AN
NoHoBNeHHs pecypcHoi 6a3u); 6aHKiBCbKi nocnyru (no-
CNYrU 3 yNpaBAiHHA aKTUBaMM IHILUX CYD'€KTiB PUHKY [3;
c. 246]; 6) Big xapakTepy HagaHH:: KPeAWTHI, onepauiviHi
iHBECTHULINHI (po3MileHHA 6aHKaMK Bif CBOro iMeHi Ha
BJJACHMX YMOBAX Ta Ha CBiM PU3MK 3aJlyyeHMX KOLITIB
IOPUAMYHKX OCiB | rpomMaasH: nocnyru 3 opraHisauii
KyniBAai i npopaxy LiHHUMX nanepiB 3a AOPYYEHHSM
KNieHTiB abo Bif CBOro iMeHi, 34iMCHEHHA KaniTaNoBK-
NnafieHb y CTaTyTHi POHAM IHWKUX IopHUAUUHKUX oCib) [4;
c.140]; emicivni (Bunyck akuii Ta obnirauin, emicis ek-
ceniB, BUNYCK AEMNO3UTHUX CEPTHUIKATIB); IHBECTULIMHI
(apbiTparkHa gunepcbKa AisNbHICTb, KYNiBAA aku ik ans
yTpuMaHHs binbwe 1 pokKy); KnieHTcbKi onepauii (aHae-
panTUHI, BPOKepCbKa AifbHICTb, YNPaBAiHHA LiHHUMK
nanepamu, KNipuHrosa AisanbHICTb, KOHCANTUHT, PEECT-
paTtopcbKa LAisifibHICTb, Aeno3uTapHa gisanbHictb) [5; c.
444]. BinbwicTb KOMepLiHHUX BaHKiB aKTUBHO BUCTYNa-
IOTb éMITEHTAMU LiiHHUX Nanepis i yKJa[atoTb Yyroau sk
yepes poHa0BY BipXKy, TaK | Ha N03abip>KOBOMY PUHKY
LiHHKMX nanepis (Topriensa obnirayismu, npoaax akuin
Towo) [6; c. 250].

UnHHe BGaHKiBCbKe 3aKOHOAABCTBO BM3Hayae, LWO
6aHK MOXKe HajaBaTh BaHKIBCbKI Ta iHWIi iHaHCOBI No-
cnyru (Kpim nocnyr y cdpepi cTpaxyBaHHs), a Takox
34iMCHIOBATH iHLWY AiANbHICTb, BU3HAUeHYy B 3aKOHi YK-
paitu "Mpo 6aHku i GaHKiBCbKY gianbHicTb". Kpim HagaH-
HA hiHAaHCOBMX nocnyr, 6aHK Ma€ nNpaBo 3f4ikcHIOBaTHU
cepep, iHWOro AisNbHICTb WO A0 BUNYCKY BAACHWUX LLIHHUX
nanepis.

LisnbHicTb GaHKiB WO40 BUNYCKY BAACHUX LiHHKX
nanepie (abo eMmiciliHa fisNbHICTb) CUCTEMATU3YETbHCA
3aJIeXKHO Bif, BUAY LiHHUX Manepis, W0 BUNYCKaOTbCS B
06ir. Tak, gesKi HayKOBLi BU3HaYalOTb TaKi BUOM eMic-
iHMX onepauii 6aHKiB: onepauii 3 BUNYCKY naioBux
UiHHWX nanepis (akwuii); onepauii 3 BUNycKy 6oproeux
30608'a3aHb (06nirayii, AENO3UTHUX cepTUdIKaTIB,
BEKCE/IB, KOMEPLIMHUX LiHHUX nanepis); onepauii 3
BUMNYCKY NOXiAHUX LWiHHWX nanepi. [5; c. 441]; pnsa dop-
MYyBaHHS i 36iNblUeHHA BAACHOrO Kanitany Ta 3anyyeH-
HSl pecypcCiB /11 BUKOPUCTaHHS B aKTUBHUX onepawifax
— eMicilHi onepauii: BUNYyCK akuii i obnirauiv; emiciio
BEKCEe/iB; BUNYCK AEMNO3UTHUX Ta OWafHUX CepTUdi-
katis [7; c.173].

Y uinomy emiciHi onepauii — onepauii 6aHky, nos's-
3aHi 3 pOpPMyBaHHAM BJIACHOI O KaniTtany Ta He4eno3uTHO-
ro 3any4yeHHs PiHAaHCOBUX PECYPCIB, LLLO 34iMCHIOETLCS Ye-
pe3 BUNYycK BaHKIBCbKMX aKLii, obnirauii, sekcenis Ta
iHWKX Boproeux 30608's3aHb. Ha nepekoHaHHs KocTioueH-
ko O.A., 3a gonomMoroto eMicii LiHHKX nanepis gep>KaBHi
opraHu nparHyTb MOKPUTH BIOAXKETHUI AedilnT, KoMep-
UikiHI BaHKW — 36iNbLUWTH KPEAWTHI KOLWTH | PO3LIMPHTH
KpeauTyBaHHS, a NiANPUEMCTBA — 3a/lyUUTU KOLUTH ANs
PO3LUMPEHHSA CBOIX OCHOBHUX T2 OOOPOTHWUX KOLUTIB (hOHAIB
[6; c. 251].

3 ornspy Ha ocobnueocTi opraHisauii pobotu baH-
KY MOro eMiciiHa LisiIbHICTb 3AiIMCHIOETbCS B MEXaX BU-
NycKy akLii Ta obnirauii, eMicii Bekcenis, BUNYCKy fe-
NO3WUTHUX cepTUiKaTiB. AKLis — iMEHHUI LiHHWI Nanip,
AKWM NOCBiAYYE MalHOBI NpaBa MOro BnacHuka (akuio-
Hepa), Lo CTOCYIOTbCS aKLiOHEPHOrO TOBAPHUCTBA, BKJIIO-
yalouM NPaBo Ha OTPUMAHHS YaCTUHW NPUBYTKY aKLioHep-
HOro TOBApMUCTBA Y BUTNAA4I AUBILEHIB Ta NPaBo Ha OT-
PUMaHHSA YaCcTWHW MakHa aKLiOHepHOro TOBapuCTBa y
pazi Moro nikBigauii, NpaBo Ha ynpaBfiHHSA aKL,iOHEPHUM
TOBApUCTBOM, a TAKOX HEMaWHOBI NpaBsa, nepeabayeHi
LMBinbHUM Kofnekcom YKpaiHU Ta 3aKOHOM, LLLO PErystoe
NMUTaHHSA CTBOPEHHS, Lis/IbHOCTI Ta NPUNUHEHHS aKLio-
HEepPHWX TOBAPUCTB i 3aKOHOA4ABCTBOM MPO IHCTUTYTH
cninbHoro iHBecTyBaHHs [8; cT. 6]. BaHku BUNycKatoTb
aKuii npocTi, NpuBiNieHOBaHi, iIMEHHI akuii Ta akuii Ha
npea aBHUKa. KoxKHWM BUA aKuii Hagae il BNaCHUKY pi3Hi
npasa.

O6nirauis — wiHHWIM Nanip, WO NOCBiAYYE BHECEHHS
MOro nepLuMm BJIACHWKOM rpoLlel, BU3HAYAE BiJHOCHHU
NO3WKH MiX BNacHWKoM obnirauii Ta emiTeHTOM, niaTBEPA-
y€ 3060B'A3aHHA eMiTeHTa NOBEPHYTH BAACHUKOBI 00-
po3MilleHHs obnirayii CTPoK Ta BUNAaTUTH foxon 3a 06-
nirauieto, AKLLO iHLe He nepeabayeHo yMoBaMU PO3MilLieH-
Ha [8; cT. 7].

Bekcenb — wiHHWI nanip, ak1i nocsiguye 6e3ymos-
He rpollose 3060B'a3aHHsA Bekceneaasusa abo Horo Ha-
Ka3 TpeTik 0cobi cnnaTUTH NiCNA HACTaHHS CTPOKY nna-
TEXXy BU3HAUEeHY CyMy BlaCHUKY BeKcena (Bekcenenep-
»kateno). Bekceni moxyTb 6yt npocti abo nepekasHi
[8; cT. 14].

OwapHuin (Leno3nTHUN) cepTUdiKAT — LiHHUH
nanip, AKWM NigTBEPA)KYE CYMy BK/iagy, BHECEHOrO Y
6aHK, | npaBa BKNagHWKa (BnacHuka ceptudikarta) Ha
OflepyKaHHs 3i CNIMBOM BCTAHOBJIEHOrO CTPOKY CYMH
BKJIaZy Ta NPOLEHTIB, BCTAHOBJIEHUX CEPTUdIKATOM, Y
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6aHKy, akui horo suaas. OwaaHi (Aeno3uTHi) cepTudi-
KaTW pO3MIiLLyOTbCS HA MEBHWM CTPOK (Mif BifCOTKHM, Ne-
penbaueHi ymosamu ix posmiwerHs). OwapnHi (aeno-
3UTHI) cepTUdiKaTH MOXYTb BYTH iIMeHHUMHK abo Ha npe-
a'asHuka [8; cT. 13].

YnHHMM BaHKIBCbKMM 3aKOHO4,aBCTBOM BU3HAYEHO, LLIO
6aHku B YKpaiHi cTBOptotoTbea y hopMi nybiiuHOro akuio-
HepHoro ToBapucTea abo KoonepatusHoro 6aHky [9; cT. 6].
CraTyTHUM Kanitan 6aHKis, CTBOPEHUX Y (DOpMi NyBiUHKX
aKLiOHEePHUX TOBAPUCTBA, POPMYETHCS 3a PaxyHOK BUMYC-
Ky aKuii. lMepBuHHa eMicis akuin, Ky npoBoaUTb BaHK-MNy6-
NiyHe aKLioHepHe TOBapUCTBO, BiabyBaeThcs Nijyac Horo
CTBOPEHHS. Take po3MilLeHHs aKLi € BUHSTKOBO 3aKpH-
TUM (MPUBATHWM) cepefl 3aCHOBHWKIB TOBApPUCTBA: LiHHI
nanepu NpPonoHYOTbCS 3a3fanerigb BU3HA4EHOMY Koy
ocib.

[Lns 36inblieHHs cTaTHOro Kanitany 3rigHo 3 BUMora-
My HauioHanbHoro 6anKy YKpaiHu Woao MiHiMasbHOro
“oro po3mipy 6aHKW NPOBOAATb NOBTOPHI eMICIT, AKi MOXK-
JIMBi 3a YMOBHW NOBHOI ONJaTH akLioHeEpPaMH BCiX paHille
BUNYLLEHWUX aKLiK. PilueHHs Npo NoBTOpHY eMicito npuiimMa-
l0Tb 3arasibHi 360pH akuioHepis.

[lns 3anyueHHs pecypcis Ha TpUBaNUl TepMiH GaHKK
eMiTyloTb obnirauii, AKi € AOXiAHUMM LIHHUMK nanepamu
ONs iHBECTOpIB, a B fesKUX BUMaLKax HafaloTb iM MOXK-
NUBICTb KOHBEPTYBATH 0B irauii B akuii 6aHky-emiteHTa. [lo
LiHHMX nanepis BnacHoro 6opry 6aHKiB BiHOCATb TAKOX
owagHi (oeno3uTHi) cepTudikaTh Ta Bekceni — gpiHaHCOBI
IHCTPYMEHTH, 5K BiZirpatoTb posib fENO3UTIB, pa30M 3 TUM
MO>KYTb BUKOPUCTOBYBATHUCS SIK IHCTPYMEHTH POHA0BOIO
PUHKY, 3aCTaBHi JOKYMEHTHU NpU BaHKIBCbKOMY KpPeanTy-
BaHHi abo K JOKYMEHTH NMpU po3paxyHKax (Hanpuknag,
Bekceni) [10; c. 451].

BaHk BUNyckae BeKcesb, WO 3aCBifuy€e rpoLIOBe 30-
6OB'A3aHHA CNNATUTH NICNSA HACTAHHS CTPOKY BU3HAUYEHY
CyMy rpoLlei BlaCHUKOBI BeKces (Bekceneneprkatesniesi).
HaiuacTiwe 6aHKW BUNyCKalOTb NPOCTi BEKCeNi, BUNYCK
AKWX BigOyBa€eTbcs ogHopa3oBo abo cepiamu. Posnoscioa-
YKYIOTbCS TaKi BEKCENi 3 AUCKOHTOM. SAKLLO X BeKCeNi BU-
nycKaloTbCs TEPMIHOM 3a Npef'aBfeHHAM abo Ha NeBHWUM
CTPOK Bif npen sBNIeHHS, TO BOHW PO3MOBCIOAXKYIOTLCS 32
HOMiHa/IOM | 32 HUMW BU3HAUAETLCS NPOLIEHTHA CTaBKa [0-
xonay.

Huni nonynspHicTb 3006y nu inoTeuHi LiHHI nanepw, Wwo
BMMYCKaIOTbCA Ha NiACTaBi iNOTEYHUX aKTUBIB — NpaB BU-
Mor 3a 3a0e3neyeHHAMM iNOTEYHUMU FPOLLOBUMM 300085~
3aHHAMM no3uyasnbHuka. Jlo inoTeyHux LiHHKX Nanepis Ha-
neXaTb 3acTaBHi, inoTeyHi obnirauii Ta inoTeuHi cepTUdi-
KaTu. BbaHkK 34iUCHIOIOTb eMiCilo 3BUYAaMHUX IMOTEUYHUX
obnirauii. Mpu LboMy BaHK-EMITEHT yXBaNIOE PiLIEHHA NPO
PO3MillLeHHA iINOTeUHUX 0B iraLii Ta hopMye inoTedHe no-
KpUTTA. N5 KOXXHOro BUNYCKY, 3a gocnigkeHHam CkoMo-
posuu I.I'., 3BMuaiHMx inoTeuHux obnirauiit hopmMyeThca
okpeme inoteuHe nokputTa [11; c. 227]. Onsa ynpaeniHHs
iNOTEYHWUM NOKPUTTAM YKIAAAETLCSA JOroBip i3 ynpaBuTe-
nem. Hum moske 6yTn cam 6aHk-emitenT. Mpu ubomy, ynpa-
BUTE/Ib NOBUHEH oTpuMaTH niueHsito HKLUIM®P Ha ynpas-
JIIHHSA INOTEYHUM NOKPUTTAM.

InoTeuHi akTUBU MOXKYTb By TH 3abe3neyeHHaM nig yac
BUMYCKY iNOTeYHUX cepTUdpiKaTiB. InoTeuHni cepTudpikat —
Lie iNOTeYHMM LiHHKI Nanip, 3abe3neyeHui iNnoTeUHUMH aK-
TMBaMM abo inotekamu. IHchopmaLis Npo BUNYyCK iNOTEUHMUX

cepTUcpiKaTIB Ta 3BIT NPO iX BUNYCK MignaratoTb peecTpauii
8 HKUM®P. Oo HKUIM®P nogatotb 3BiT npo noratueHHs
eMITEeHTOM iNnoTeYyHUX cepTUdpikaTiB, Ha MiACTaBi AKOro
BinOyBaETbCSA CKacyBaHHSA BiAMNOBIAHOrO BUMYCKY LiiHHWX
nanepis Ta BHOCATb 3MiHHW O BiAMNOBIAHOIrO PEECTPY.

3nificHIoUM IHBECTULINHY AisNbHICTb, TOOTO BKAaAa-
IOUM KOLLTH Y LLiHHI nanepu, baHKuU MatloTb Ha MeTi, Hacam-
nepej, oTpUMaHHs NpUMByTKy. AKTUBHI onepaLlii KomepLjii-
HWX BaHKiB AatoTb IM 3MOry e(peKTHBHILLE BUKOPUCTOBYBa-
TH CBOI MO>K/IMBOCTI LLLOA0 OAEP>KaHHS NPUOYTKIB, NiATPH-
MYIOUM NPH LbOMY NOKa3HWKHM NiKBIAHOCTI Ha HEOBXigHOMY
piBHi.

BaHk siK iHBECTOP Ma€ MOXK/IMBICTb NPOBELEHHS HA PUH-
KY LiHHWX nanepiB TakMx onepawii: KyniBns-npofa LiHHUX
nanepis; nepegaya ix B ynpasJiiHHS; NPOBEAEHHS onepaL,in
3i 3BOPOTHLOrO BUKYNY LLiIHHWX Nanepis (peno) Ha pUHKY siK
Lep>KaBHMX, TaK | KOPNOPaTUBHKUX LiiHHUX Nanepis; No3u-
uaHHs i HagaHHs B 6opr LiHHKWX nanepis. MNepenik onepauik
6aHKy i3 LiIHHUMK Nanepamy BU3HAYAETbCA CaMiM HaHKoM,
BUXOASAUYM i3 HEOBXIAHOCTI Ta LOCTYNHOCTI PUHKIB OKPEMHUX
LiHHKX Nanepis..

BaHku 3LiMCHIOIOTb IHBECTULIMHY LiSIbHICTb HA PUHKY
LiHHMX nanepiB TaKOX 3 METOKO OTPUMaHHS KoprnopaTuB-
HWX NpaB 3a/A BNJMBY Ha Ais/IbHICTb NiLNPUEMCTB; Cre-
KYJIATUBHI onepauii, BpaxoBYOUM KOJIMBAHHS KYPCIB LLiHHUX
nanepis, WwWo nepebysatoTb y NICTUHTY. 3a [LOCILXKEHHAMM
Jlyuisa B.J1., B YkpaiHi 6aHKiBCbKe iHBECTYBaHHSA B LiHHI
nanepu 34iMCHIOETbCA B TaKMX HanpaMKax: 36epeskeHHs i
npupicT Kanitany; npuabaHHaA LiHHUX nanepis, SKi MaloTb
yCi BNaCTUBOCTI rOTIBKU | MOXKYTb ByTH 3acobom obiry i
nnartexy; OTPUMaHHS KOHTPOJIIO HaA Lisi/IbHICTIO Nignpue-
MCTBa yepe3 npuabaHHs LiHHUX Nanepis i 34iNCHEHHS ne-
pepo3nofiny BacHOCTi; CNeKYNSTUBHA Fpa Ha KOJIMBaHHS
Kypcie LiHHWXx nanepis [12; c. 410].

[HBeCTHUiMHA AisNbHICTbL BaHKiB ABNISE COBOIO NpradaH-
Hs GaHKaMK KOPMNOPaTUBHWX NPas, LiiHHMX Nanepis, 4EePU-
BATHMBIB Ta iHWKWX (PiIHAHCOBUX IHCTPYMEHTIB. [HBecTHLiMHa
LisnbHicTb 6aHKy, nepeabadeHa YNHHUMKU 3aKOHOAABUMMHU
Ta HOPMaTUBHO-NPABOBMMU aKTaMH, XapaKTepU3yeTbCs
nesHUMM pyHKLissMU. MNo-neplie, GaHKu nif yac iHBeCTyBaH-
HS B LiHHI Manepy BMKOHYIOTb NMOCEPELHULIbKY (DYHKLiIO
(6pokepcTBO (KOMICiHHO-NOCEPefHHLbKA), onepaLii ekay-
TUHTY, piHaHCcOBO-HaHKiBCbKOro 06niKy, sKi BUXOAATH 3a
pPaMKU KOMiCiHHO-NocepeaHHULbKHUX onepaLii, foBipye yn-
paBfiHHA (TpacToBi nocayru)) dyHkuito. Cnig 3sepHyTH
yBary, Lo TpacToBi (LOBipYi) NOCNYrK € BiAHOCHO HOBUM
BUAOM Nocnyr 6aHKiB, AKi € 0cOB6IMBOIO POPMOIO B3aEMO-
BiAHOCHH 3 KJlIEHTAMH, KOJIU BIACHWKH rPOLLOBUX KOLUTIB
abo iHLWKX LiHHOCTEN HaJaloTb NPaBo Ta AO0BIPAIOTb BaH-
KaM CaMOCTiMHO PO3MilllyBaTH X 3 MaKCHMaJIbHOIO BUFO-
poto. MNepepatoun 6aHKOBI aKTUBM B fOBIpUE yNpaBiHHs,
KNIEHT OAeP>KYE TaKi nepesaru: ycysae HeobXigHiCcTb ca-
MOCTIMHO NpUHAMaTH piLLEHHS MPO KyMiBJO Y4 NPOLAx
UiHHKMX Nanepis; KOLWTH KNiEHTa nepebyBatoTb Nig ynpasni-
HHSIM KOMaHM NpodpecioHanis, NPSIMO 3aLiKaBleHUX Y No-
CTiHOMY i LUBUAKOMY 3POCTaHHi BApPTOCTi aKTHUBIB KJliEHTA.
Mo-apyre, nif yac iHBeCTYBaHHS B LiHHI nanepy 6aHk Hece
BUTPATH Ha TeXHiYHe NepeoCHaLleHHs, KOHCYAbTalii, Ha-
BYaHHS NEPCOHaTY; 30BHILLHI iIHBECTHLii, NOB'i3aHi 3i CTBO-
peHHaM BaHKiBCbKOIT iIHPacTPYKTypH (KNipUHroBi nanatu,
[leno3uTapii, KoNeKTUBHE NiAKIIOYEHHA [0 rnobanbHUX Me-
pexx). Mo-TpeTe, BaHk Oepe NaroBy yyacTb B iHLIMX NignpHeE-




MCTBaXx; Y CTBOPEHHi LOYipHIX CTPYKTYpP; y4acTb Y cpiHaH-
COBO-MPOMMC/IOBHX Fpynax; y BUNYCKY i PO3MileHHi BaH-
KaMu akuin nignpuemcts Towo. Jlyuis B.J1. doyHKLii BaHKy
B iHBECTYBaHHI B LliHHI Nanepuy BU3HaYa€ sk 34aTHICTb Cno-
YKMBATH iHBECTHLT, BpaTh yyacTb B iHBECTHLIAX M iHBECTY-
Batu [12; c. 36].

AKTHBHI onepauii 6aHKiB 3 pO3MiLLEHHSA BJIACHUX i 3a-
JIY4YEHWUX KOLUTIB Y LliHHI Nanepwu nos's3aHi 3 pU3aMKOM 3a3-
HaTu 36UTKIB y pasi noripleHHs iHaHCOBOro CTaHy eMi-
TEHTIB LiHHMX nanepis, 3HUXKEHHS PUHKOBOI LiHW LiiHHKX
nanepis yHacnilok 3MiHW HOPM BiACOTKOBMX CTaBOK Ha
PUHKY, 3MiHM IHBECTULIMHOI NONiTUKK BaHKiB. I3 meTolO
MiHiMi3auii 3a3HaueHoro pusnky 6aHk1 3060B'A3aHi CTBO-
ptoBaTH crneLjianbHUM pe3eps Ha BiALKOAYBaHHS MOXJ/IU-
BUX 3OMTKIB Bif OonepalLii i3 LiHHUMK nanepamu.

Sk npaBuo, B HaLWil KpaiHi GaHKW BKJ1aAaloTb KOLITH
B KOprnopaTueHi (akuii, obnirawii Touo) Ta gep>kasHi (06-
nirauii, Ka3HayencbKi Bekceni, kasHaderncbki 3060B'a3aH-
HA1) LiHHI nanepw.

Haibinbw BaXnMBO rpynoto piHaHCOBUX IHCTPY-
MeHTIB BaHKIBCbKOro iHBECTYBAHHA CbOrOfHI € (hOHIOBI
BavKei, NpU3HaUEHHs SKUX — cTabinisysatu goxoam HaH-
Ky Yepes 3abe3rneyeHHsl rpoLWOoBHX HaAXo4KeHb: obirauil
BHYTPILIHbOT fep>kaBHOi no3uku (nani — OBLM), obnirauii
30BHILLHbOI flepykaBHoi no3uku (gani — O3 1[1), kopnopa-
TUBHI obnirauii, akLii, owaaHi cepTUdiKaTH, iNOTEUHI LiHHI
nanepu, onepauii PEMO, aHaepaiTHHr Ta iHLwi. [X 3HaueH-
Hsl Ta POJib Y NEPCNEKTHBI Lie BiNblue 3pocTaTiMyTb.

B YkpaiHi cnoctepiraetbcs 6pak MiKBigHWX LiHHWX na-
nepie, ki 6ynu 6 npusabAUBUMU AN iIHBECTOPIB 3aBAAKH
LLOCHUTb BUCOKIM [OXiQHOCTI Ta NTOMiPHOMY PU3UKY HEOTPMU-
MaHHS goxogay. Y CBIiTOBIM NPaKTULLi TAKMUMH € iNOTEYHI LliHHI
nanepu. AKTyanbHUMU € NEPCNEKTUBKU BNPOBAIKEHHS B
AianbHICTb eBpoobniraLii Ta eBpo6OHAIB, AENO3UTAPHHUX
PO3NMCOK, HaA3BHYaMHOI NONynspHOCTI HabyBaloTb ce-
K'IOPU3UTU3O0BAHI LiiHHI nanepw.

HapgiiHum Ta gy»ke NikBigHWM iHBECTULiIMHUM IHCTPY-
MEHTOM € AenO3WTHI cepTUdiKaTH BigoMux BaHKis. BaH-
KiBCbKi aKLienTu — Lie nepeKasi BeKCeJli, Lo BUCTaBJ/IEHI HA
BaHKH IX KNieHTaMu, hipMaMu — eKcnopTepamu Ta iMnop-
TepamH i no sKMx BaHKK Haganu rapaHTito onnaTu (akuen-
TyBasM ix). 3a gocnigkeHHsmu E€ropuuesoi C.B., puHok
BGaHKIBCbKMX MaaTexXis € Ay>Ke NiKBIAHUM, OCKiIbKH BOHU
MaloTb HU3bKWUK piBEHb HennaTexy, BiACOTKOBY CTaBKY
HaBiTb TPOXH BHLLE 32 KA3HAUYEMCbKi BEKCEeNi i MOXKYTb C/y-
YWTH 3a6e3neyeHHsM NPy OTPUMaHHI AUCKOHTHWUX KPEaMTIB
y LeHTpanbHomy 6arky [13; . 126].

Y 3B's3KY i3 PyHKLiOHYBAHHSAM PUHKY LiiHHWX nanepis
BaXK/IMBOrO 3HAUEHHA HabyBaE nocepeaHH1LbKa OiSNbHICTb
KoMepLilMHUX BaHKiB B onepauisax i3 LiHHUMK nanepamu.
KomepuiiHi 6aHkKW MOXyTb ByTH nocepeAHHUKaMK npu
KYRiB/i-NpoJasKy LiHHWX Nanepis 3a paxyHoK i 3a Aopy4eH-
HSIM KJTiEHTA, IHBECTULIMHUMW KOHCYIbTaHTaMK, Hafarouu
KOHCY/IbTATUBHI NOCNYrH 3 NPUBOY BUNYCKY Ta 0Biry LiiHHKX
nanepis. KomepuiiHi 6aHKK MOXyTb KynyBaTH i npogasaTH
LiHHI manepw Bif CBOro iMeHi Ta 3a CBil paxyHOK yepes
doHoBY Bip>Ky, Tak | Ha N03abiPXKOBOMY PUHKY LIHHWX
nanepis, a TaKOXK Ha OCHOBI fLOPYYEHHS KJTIEHTA NPO KyMiB-
No-npojax LiHHUX nanepis. Mpu uboMy BaHK BUCTynae
NOBiPEHWM CBOrO KJliEHTA.

MowunpeHrnmMu onepauisM1 KoMepLiiHUX BaHKiB € BH-
KOHaHHA areHTCbKUX (DYHKLIN i 06cnyrosysaHHa obiry

LiHHMX nanepiB. Lle onepal,ii 3 BeieHHS peecTpiB BIACHUKIB
iMEHHUX LiHHWX Nanepis i peecTpauii yrog nepexoay npaea
BJIACHOCTI Ha TaKi LjiHHi Nanepu; CNpusiHHA BUKOHAHHIO 30-
608 'a3aHb (BMNNaTa AMBIAEHAIB | BIACOTKIB), NOraweHHs
LiHHUX Nanepis, peecTpaLis yrog 3 METOIO ONOAATKYBaHHS
i BUKOHAHHSA JOPYY€EHb iIHBECTULIMHUX POHLAIB LLLOAO iXHIX
LiHHKX NanepiB y MeXax AeNO3UTHOro OroBopy.

3akoHonaBcTBOM YKpaiHW BU3HAUEHO, LLLO Ha hOHA0-
BOMY PUHKY MOXXYTb 3[iMCHIOBATUCS TaKi BUAU Npodheciii-
HOT JiANbHOCTI: AiANbHICTb i3 TOPTriBAi LIHHUMUW Nanepamm;
LiSANIbHICTD i3 YyNpaB/iHHSA aKTUBaMH IHCTUTYLLIMHUX iHBEC-
TOpIB; feno3uTapHa LisNbHICTb; 4iS/IbHICTb i3 opraHisauil
TopriBni Ha hoHaoBoMy puHKY [8; cT.16]. lo nocepeaHmLb-
KMX onepaLii 6aHKiB Ha (HOHLOBOMY PUHKY Hanexatb: y
cpepi npodpecinHOl JiSsNbHOCTI 3 TOPriBAi LiIHHWUMHK nane-
pamMu — BpoKepcbKa fisibHICTb, aHAEPaNTUHT Ta Aisfsib-
HiCTb 3 yNpaBiHHSA LiHHUMK Nanepamu; y cdpepi npodecii-
HOI Aeno31TapHOI AisNbHOCTI — AisnbHicTb 36epiraya Ta
LiSANbHICTb i3 BEAEHHS PEECTPIB BNACHUKIB IMEHHUX LLIHHUX
nanepie. Kpim Toro, 6aHku MoXyTb ByTH yHacHUKaMu fe-
nosuTapiis.

I. MpodpeciviHa AisnbHICTb HA (POHZLOBOMY PUHKY —
LisiNbHICTb i3 TOPriBAi LiHHUMK Nanepamu nonsrae 'y 3ainc-
HeHHIi yrog, Aki nepeabavatoTb onsiaTy LiHHWX nanepis Npo-
T IX NOCTaBKW HOBOMY BNlacHUKY. [TpodheciiHa pisinbHicTb
3 TOPriBAi LiIHHWUMKU Nanepamu NPOBaJUTLCS Y TOMY UYUCHI
6aHkamu. [lisanbHICTb i3 TOpriefi LiHHMMKW nanepamu Nog-
INAETbCA Ha TaKi BUAM: BpoKepcbKa AisiNbHICTb; AMaepcbKa
LiSANbHICTb; aHOEPaNTHHT; BiSNbHICTb 3 YNPaBAiHHA LiHHW-
MU Nanepam.

1. BpokepcbKa gisinbHICTb — Le yKNafeHHs GaHKOM-
TOProBLEM LiiHHUMUW Nanepamu LUBiIbHO-NPaBOBUX JOrO-
BOpiB (30KpeMa [LOroBopiB KOMicCii, JOPYYEHHS) LWOAO
LiHHMX nanepis Bif cBoro iMeHi abo Bif iMeHi iHWOT ocobu
3a JOPYYEHHAM i 3a paxyHOK iHLwoi ocobu. Kpim Toro, 6aHk,
34IMCHIOIYM BPOKEPCHKY LisIbHICTb, MOYKE BUCTYNaTH ra-
paHTOM BUKOHaHHS 3000B'a3aHb nepeq TpeTiMu ocobamm
3a JOroBOpaMu, WO YKAaAaloTbCs Bifl iMeHi HOro KJliEHTa,
OTPUMYIOUM 32 Lie BiANOBIAHY BUHAropoay.

2.AHOeppalTUHT — Le Po3MileHHs (nignucka, npo-
[ax) LiHHKMX nanepis 6aHKOM 3a OPYYEHHSM, Bif iMeHi Ta
3a paxyHOK CBOTO KJli€EHTa, KUK € iXHiM eMiTeHTOM. Ha
LYMKY HayKOBLiB, CBITOBi €KCMepTH MPOrHO3YIoTb 3HAYHY
aKTHBI3aLito CBITOBOrO i BITYUM3HAHOIO PUHKY aKLiv Ta 06-
nirauii B HaBAMKYI POKK, afyke KpenWTHI pecypcy ans
NiANPUEMCTB CTaJIM BaXKKOLOCTYMHUMHU Ta AOPOrMMH, TOMY
BOHMW LUYKATUMYTb a/fibTepPHATUBHI AXKepena Kanitany. Y
6aHKiB, Ha nepekoHaHHs Porynbcbkoro B., € MoxnuBicTb
PO3BHUBATUCS Y LbOMY HaNPSIMKY Ta 3aXOMWUTH CBOIO HaCTKy
pUHKY nocnyr aHgepantunry [1; c. 38].

3. [isnbHicTb 3 ynpaBniHHA LiHHKUMUW nanepamu —
LiANbHICTb, SKY NPOBOAUTb BaHK-TOProBeLpb LiHHUMK na-
nepamu Bif, CBOrO iMeHi 3a BUHAropoay npoTsrom BU3Ha-
YeHOro TepMiHy Ha NifCTaBi JOroBOPY NPO ynpaB/liHHSA ne-
pefaHWMU KOMY LiHHUMM Nanepamu Ta rpoLLOBUMU KoLUTa-
MU, NPU3HAYEHWUMU 418 iHBECTYBaHHS B LLiHHI nanepw, a Ta-
KOXX OTPUMaHUMH B NPOLECI LbOro YNpassliHHA LiHHUMHU
nanepamu Ta rpoLLIOBMMU KOLUTaMM, SIKi Hanexarb 3a npa-
BOM BJIACHOCTI KJIEHTY, Y Horo iHTepecax abo B iHTepecax
BU3HaUYEHWX HUM TPETiX oCib.

Kpim Toro, 6aHku MOXyTb 34iHCHIOBATH TPaCcTOBI one-
pauii. [ig TpacToBMMMU (LOBipUMMM) OnepaLisiMK 3 LiiHHU-
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MW nanepamu po3yMiloTb Ais/IbHICTb KOMepLiHOro 6aH-
KY Y poi AoBipeHoi 0cobu CBOIX KAIEHTIB 3 ynpasiHHA
LiHHMMW Nanepamu Bif CBOro iMeHi Ta Ha BlaCHWH po3cy L
i3 3000B'A3aHHAM 36epesKeHHs Ta NPUMHOXEHHS KaniTa-
Ny K/Ni€HTa 3a BU3HAUYEHY, K NMPaBUJIO, NPOLEHTHY BUHa-
ropofy Bif NPUPOCTY aKTUBIB KJieHTa. [ns 3niWCHEHHSA
TpacToBMX onepaLiv Npu KoMepLiiHoMy 6aHKy opraHizo-
BYETbCS OKPEMUMW TPACT-BiALIN, AKWH, SIK NPABKJIO, € BiJOK-
peMIEHUM NiAPO3AiNOM, 3i CBOIMU BNACHUMHU KOLUTAMU Ta
HanaHcom.

Y uinomy cnig 3a3HaumTH, WO 34iIKCHIOYW By ab-AKHUI
BMA NPOECiMHOT fisiSIbBHOCTI 3 TOPriBAi LiHHWUMK nanepa-
MM Ha (POHAOBOMY PHUHKY, BaHKK 30008 'A3aHi 4iATH B iHTe-
pecax CBOIX KJIEHTIB, y3roA>KyBaTi 3 HUM MOX/IMBUH pU-
3MK B 34iMCHIOBAHUX onepaLiv 3 LiHHUMUK nanepamu, Ha-
camnepep, BUKOHYBaTH onepadii 3 LiHHUMUK nanepamu 3a
[lOroBOpamMu Ta pa3oBWMMU 3aMOBJIEHHSIMU KJIIEHTIB, NO-
BiJLOMAIATU KJiEHTA NPO OCOBUCTY 3aLliKaBneHicTb BaHKy,
sIKa MOXXe CTaTu NepenoHOI0 A/151 BUKOHAHHS MPUUHATUX Ha
cebe 30608 'a3aHb.

Kpim BKazaHWX BUAIB TOPTiBAi LiHHUMUK Nanepamu,
BaHKHK HafaloTb MOCYMH IHBECTHULIMHOIO BaHKIHTY, AKWH
OXOMNJIOE MOBHWM KOMIJIEKC NOC/YT, NOB'A3aHMX i3 OpraH-
i3aui€to yro Woo 3/IMTTS, NOr/IMHAHHSA Ta PECTPYKTY-
pu3auii nianpUeEMCTB, NOWYK CTPATEriYHUX iIHBECTOPIB,
TakK i eMiTeHTiB UiHHKWX nanepis. baHk sk Gpokep uu au-
Nlep MOXKe BUKOHYBATH oyHKLiT MapKeT-MeiKepa, To6To
KYNYIOUYM Y4 NpOoJatoYH LiHHI nanepu CBOro KjieHTa-eMi-
TeHTa, NiATPUMYBATH iX NIKBIAHICTb Ta BNIMBATH HA PUH-
KOBY BapTiCTb.

Il. leno3auTapHa AisNbHICTb — Le HaJaHHS nocayr
wono 36epiraHHA LiHHUX Nanepis He3afeXHo Bif POPMH
BUMYCKY, BiIKPUTTS Ta BEAEHHS PaxyHKIB Yy LiHHKX nane-
pax, o6cyroByBaHHs onepaLii Ha X paxyHkax (3 ypaxy-
BaHHAM KJIIPUHTY | pO3paxyHKIB 3a yrofamu Woao LiHHKUX
nanepis) Ta 06cNyrosyBaHHs onepaLii eMiTeHTa Woao BU-
MYLWEHUX HAM LiiHHUX nanepis..

1. OisnbHicTb 36epiraya LiHHUX Nanepis AK BUA Aeno-
3WUTapPHOI JiAIbHOCTI NONSAra€ y BUKOHaHI HUM TaKMX OCHOB-
HUX pyHKLiN: 36epiraHHs LiHHKWX nanepis (6e3gokymeHTap-
Ha hbopMa BUNYCKY); 0B6CyrosyBaHHs 0biry LiiHHKWX nanepis
Ha paxyHKax y LjiHHWX nanepis; 06cnyrosysaHHa onepauii
eMiTeHTa LOAO BUNYLLEHWX HWUM UiHHKWX nanepis [ 14]. 36e-
piraHHs LiHHKX nanepis nepegbauae BUKOHaHHs 36epira-
ueM-6aHKOM Takux hyHKLiN: NpuiiMaHHs, 30epiraHHs Ta
TPaHCNOPTYBaHHS cepTUIKaTIB LiiHHUX Nanepis i CBIQOLUTB
NpPO 3HePYXOMJIEHHS LLiIHHWUX Nanepis; BUaaya cepTudikartis
LiHHWX nanepis, AKi 36epirae 30epiray; nepesipka cepTv-
pikaTiB LiHHWMX ManepiB Ha CNPaBXKHICTb i HAABHICTb BCiX
060B'A3KOBUX PEKBI3WTIB; iHBEHTapU3aLis cepTUdiKaTis
LiHHWX Nanepis i CBiAOLTB MPO 3HEPYXOMJIEHHS LiHHUX Na-
nepis Ta iHwe. Mig yac o6cnyrosyBaHHs 06Iry LiHHUX Na-
nepiB Ha paxyHKkax y LiHHWX nanepax 36epiray-6aHk
3LIMCHIOE aMiHICTPATHBHI (BIAKPUTTSA | 3aKPUTTSA paxyHKiB
Y LiiHHKX nanepax, BHECEHHS 3MiH 40 aHKeT paxyHKy, ToLo),
06iKoBI (BeaeHHA paxyHKiB y LiHHWX nanepax, Bigobpa-
YKeHHS onepaw,ii 3 LiHHUMU nanepamMu, HaciaKOM SAKHUX €
3MiHa KifIbKOCTi LiHHWX manepiB Ha paxyHKax, TOwWo) Ta
iHpbopMaUinHi (BUAauYa BUNMCOK i AOBIAOK NPO CTaH paxyH-
KY Y WiHHXX Nanepax Ta npo onepadii 3 LiHHUMUK nanepamu
TOLLO) onepaluil.

2. [lianbHicTb i3 BeAeHHSA PEECTPIB BNACHUKIB iIMEHHUX

UiHHKX Nanepis SK BUA Leno3uTapHol gisanbHocTi nepeaba-
uae 061k Ta 36epiraHHsA NPOTArOM NEBHUX TEPMIHIB iHGOp-
Mauii Mpo BJIACHHKIB IMEHHUX LLiHHUX NanepiB (LOKYyMeHTap-
Ha popMa BMMYCKY LiiHHWX Nanepie) Ta Npo onepaldiii, BHac-
NiJOK AKMX BUHMKAE HEOOXIAHICTb BHECEHHS 3MiH 40 pee-
CTPY BNACHMKIB iIMEHHMX LliIHHWX Nanepis.

PeecTp BnacHUKIB iMEHHUX LiiHHKX NanepiB MiCTUTb TaKy
iHbopMaLito: Npo: eMiTEHTA; pEECTPATOPA; BUMYCK LiiHHKX
nanepie, o SKOro BK/lafleHO PEECTP; BJACHUKIB iIMEHHUX
LiHHMX nanepis, 3aPeECTPOBAHUX Y CUCTEMI PEECTPY; HOM-
iHaNbHUX yTpUMyBauis (genoautapito abo 36epiraya LiiHHUX
nanepis, AKOMY Lii LiHHi Nnanepuy nepefaHo 3a JOPYYEHHAM
Ta B iHTepecax BNACHUKIB IMEHHUX LiiHHKUX nanepie Ans
3[iMCHeHHA onepauii y HauioHanbHiM feno3uTapHin cuc-
TeMmi). BnacHuky iMeHHUX UWiHHWUX nanepiB peecTpaTop
BifKpMBa€E 0cOBOBMI paxyHOK. EMiTeHTY B cucTeMi peecT-
Py BNIaCHUKIB IMEHHUX LiIHHWX NanepiB peecTpaTop BigKpH-
Ba€E [ABa TWUMKU PaxyHKIB: eMiCiiHWIi Ta 0cOBOBUIM paxyHOK
emiteHTa. Kpim Toro, peecrtpatop Bugae Ha BUMOrY Bjac-
HMKa LiHHKX nanepis abo Moro npeAcTaBHUKA, a TaKOXK HO-
MiHa/IbHOro YTpMMyBaya BUMUCKY 3 PEECTPY BlaCHUKA iIMEH-
HUX LIHHUX nanepis, AKi 6yBaloTb ABOX BUIB: BUNMCKa NPO
CTaH paxyHKY Ta BUNKCKa Npo onepaltiii 3a 0coboBuM pa-
XYHKOM 3a NeBHWM nepiod. Pazom 3 TMM, ons opraHisauii
NpoBeAeHHs 3araibH1X 300pie akuioHepis abo HapaxyBaH-
HS1 OXO/AIB 3a LLiHHWMMU Nanepamu Ha niacTaBi NTMCbMOBOIo
3anuTy eMiTeHTa PEECTpPATOp rOTYE NEPENIKU BNACHUKIB
iIMEHHMX LiHHKWX nanepis Ta BUKOHYE iHLi iH(popMaLiiHO-
peecTpaTopcbKi pyHKL,i.

[ll. Ak 6yno 3azHad4eHo BHLLEe, BaHKKU MOXKYTb BYTH yuac-
HUKaMH geno3uTapito.

Lenoautapii — ue opuaruHa ocoba, AKka NpPoBaauTb
BUHATKOBO AENO3UTAPHY LiSANIbHICTb Ta MOXE 3[iMCHIOBa-
TH KNiPUHT Ta PO3PaxyHKKU 3 yrofamu Womo LiHHKWX na-
nepis. baHku MoOXXyTb ByTH N1LLE yUaCHUKaMMU fleno3uTa-
pito, afyKe BiH yTBOPIOETbCA Y chopMi nybiuHOro akLio-
HEPHOro TOBAPUCTBA, YYaCHUKAMM SIKOTO € HE MeHLLUe, HixX
necsaTb 30epirauvis, 30KpemMa, YacTKa OJHOrO yYacHHUKa B
CTaTyTHOMY (DOHAi Aeno3uTapilo He MOXKe NepeBHLLLYBATH
25%. B YkpaiHi cTBopeHo Taki genosuTapii: Halionanb-
HUM feno3uTapii YKkpainu, BceykpaiHCcbkui fenosuTapin
uiHHMX nanepis. KnienTamu genosutapito € 36epiraui, aki
yKJlaM 3 HUM Leno3uTapHi LOroBOpH; EMITEHTH LLOAO
PaxyHKiB y LiHHWX Nanepax BflaCHWX eMICilt; iHWi Aeno3u-
Tapii, 3 AKUMH yKJTafeHO JOTrOBip NPO KOPECMNOHAEHTCbKI
BifJJHOCHHH.

BaHkam HapaeTbcs NnpaBo HapzaBaTtH hiHAHCOBI MOC/Y-
W, BO SIKWX, 30KPeMa, HaleXXUTb NpodeciiHa Lisi/IbHICTb
Ha PUHKY LiHHKX nanepis, Wo nignsrae niueHysaHHo [15;
cT. 4]. ®iHaHcoBa nocnyra — onepadii 3 piHAHCOBUMM aK-
TMBaMM, WO 3AINCHIOIOTbCS B iHTEpecax TpeTix ocib 3a Bnac-
HWI PaxyHOK UM 3a paxyHOK Lux ocib, a y BunagKax, ne-
peabadyeHnx 3aKOHOAABCTBOM, — i 3a paxyHOK 3a/ydeHnX
Bif, iHWKWX OCI6 hiHAHCOBMX aKTUBIB, 3 METOIO OTPUMaHHA
np1byTKy abo 36epeskeHHs peasbHOT BapTOCTi hiHAHCOBUX
aKTUBIB.

KomepuitHi 6aHkK 3aliMaloTbcst 36epiraHHAM LiHHWX
nanepis, A4J1 4HOro NPOMNOHYIOTb KJTIEHTaM B OPeHAY CENU.
KomepuitHi 6aHKK MOy Tb NPOBOAMTH 3a AOPYYEHHSAM CBO-
ro KNieHTam ynpas/iHHA NnopTdesemM Horo LiHHWX nanepis.
3a BiANOBIAHWM [OrOBOPOM KOMEpPLiWHMIA BaHK Hadae
KNIEHTOBI pPi3Hi BUAM nocnyr: 3000B'A3yeTbecs 36epiraTu




LiiHHi nanepu CBOro KJiEHTa, NPOBOAMTH iHKacaLito BigcoT-
KiB i AMBILEHAIB, a TAKOXX CyM 32 NoralleHUMHU LLiHHWUMHU Nna-
nepamu, npoBaauTH obMiH aKLii Ta obnirawii Ha iHLI LiHHi
nanepw, iHbopMyBaTH KJiEHTIB ueprosi 360pH akLioHepiB,
BMMYCKaTHU HOBI aKLUii, B AKMX KNIEHT MA€E NepeBaykHe NPaBo
Ha KyniBJio.

3aiMcHIOUM IHBECTYBaHHS Ha (POHAOBOMY PHHKY, BaHK
hOpMYE CBiM NOPTESb LiHHWUX Nanepis i3 CYKYNHOCTI LjiH-
HUX nanepis, WO HanexaTb BaHKOBI Ta AatoTb HOMY 3MOTY
OTPUMYBaTH AOXiA Big onepaLii 3 HUMH.

HBY 3anponoHyBaB TaKy Kiliacudikauito BK1ageHb KO-
MepuifHUX BaHKIB y LiHHI nanepu: nopTdesb LiHHWX na-
nepiB Ha Npoaax; NopTdesb LiHHWX Nanepis Ha iIHBECTULT;
nopTdoesb NaMoBoi yyacTi (BK/lageHb B acOLiMOBaHi KOM-
naHii); nopTdpenb BKNafeHb y godipHi komnatii. CyyacHi
BaHKHM CBOIM KJliEHTAM HA4AIOTb LUMPOKHI CMEKTP KOHCas-
TUHrOBMX Ta iHhopMaLiHO-aHani TM4HMX nocnyr. Lle Buk-
JIMKAHO TUM, Lo 6arato eKOHOMIYHWX CY6'EKTIB HE MaloTb
MOX/TUBOCTI NOCTIMHO CNOCTEPIraTh 3a CUTYaLi€l0 HA PUH-
KY LiHHMX nanepis, 3MiHaM1 YWHHOIO 3aKOHOL,ABCTBA Ta
He MOBHICTIO OPIEHTYIOTbCS B OCOBNMBOCTSAX 34iHCHEHHS
Tiel uM iHWOT onepal,ii, Lo MOXKe NPU3BECTH A0 NPUUHAT-
TS HENPaBH/IbHUX PillieHb WOA0 CBOET fisNIbHOCTI. 3a BUC-
HOBKaMW HayKOBL,iB, e(DeKTUBHE NPOBeeHHs onepaLii Ha
PUHKY LiiHHKX nanepis, 0Co6NUBO IHBECTULLIMHUX, MOXKJTW-
BE JIMLLE 32 YMOBU BUKOPUCTAHHS NPH LibOMY BiJNOBiJHUX
iHdbopMaLiiHKX TexHonorin. Tomy GaHku y Garatbox Kpai-
Hax CBiTy MPOMNOHYIOTb CBOIM KJliEHTaM NPsSIMUKA JOCTYN A0
TOpriB Ha POHAOBUX Bip)Kax yepes CUCTEMY iHTepHeT-
Toprieni (iHTepHeT-TpenauHry). OcHOBHe 3aBaaHHs Uil
cuctemu, Ha gymky Muwwuk B.1., Capaxman O.M., LpeboT
H.1., nonsrae B HafaHHi MOXK/IMBOCTEM KJTIEHTAM OTPUMY-
BaTW aHaNiTUYHY iHpOpMaLilo Ta NPOBOAUTH onepauii 3
LWiHHMMUK nanepaMu 3a HasBHOCTI JOCTYNy 4O Mepexi
IHTepHeT [16; c. 93].

BMCHOBKMU

MexaHi3M poHL0BOro pUHKY, KWK Li€ B HALWiK Aep-
>KaBi, HeJOCTaTHbOIO MipPOIO BUKOPUCTOBYE TaKi JlaHKM
(PiHAHCOBMX IHCTUTYTIB (POHAOBOIO PUHKY, SIK iHBECTULiMHI
6aHKku. BoHu noBuHHI 06cnyroByBaty, B Nepluy yepry, Be-
JIMKI NiANPUEMCTBA HaLioHalbHOro rocnogapcTea. Ane uto
hYHKLiIO BUKOHYIOTb KOMEPLiMHI BaHKK Ta HeopraHiso-
BaHWM PUHOK LiHHKWX nanepis. Hu3bkoto € ponb akuii, 06-
nirayin nignpUeEMCTB, LiHHWX NanepiB ypsaay y Takux cy-
6'eKTiB, AK rPOMafsiHu1, NiANPUEMCTBA HaLliOHAIbHOrO roc-
nogapcTsa. [1pUUUHOIO LibOro € MOHOMNONI3M HaHKIBCbKOT
CUCTEMU Ta NiANPHUEMCTB, @ TAKOXK BiICYTHICTb e(hpeKTHB-
HOro AepP>KaBHOIO perytoBaHHs HalioHalbHOT EKOHOMI-
KH.

Y 3B'A3KY 3 UMM, Ha ByMKY aBTOpa, 3 METOIO YA0CKO-
HaNeHHs AepyXKaBHOro PeryoBaHHs 4isnbHOCTI GaHKiB Ha
(hPOHAOBOMY PHUHKY SIK OCHOBHWX MOrO YHacHHKiB, HeobXif-
HO HacTynHe.

MNo-nepue, cTMMyNtOBaTHU CTBOPEHHS B YKpaiHi cucTte-
MM iHBECTHLIMHUX BaHKIB (MOXK/IMBICTb CTBOPEHHS! IHBECTH-
LiMHKMX BanKie B YKpaiHi nepepbayeHa YWHHUM BaHKiBCb-
KMM 3aKOHOAaBCTBOM) 4151 0BC/NYroByBaHHA NigNPUEMCTB
HaljioHa/ibHOro rocnofapcTaa.

MNo-ppyre, CTBOPUTU PiBHI YMOBM AN AisNIBHOCTI BCiX
yuacHHKiB (hOHI0BOrO pUHKY Be3 HafaBaHHs nepesar 6aH-
KiBCbKWM yCTaHOBaM.

MNo-TpeTe, cTUMYNOBATH 3aNpPOBaAXKEHHS HOBUX NMPO-
LYKTIB Y AiafbHOCTI 6aHKiB Ha hOHIOBOMY PUHKY 3 ypaxy-
BaHHSIM NepenoBOro Mi>kHapoLHOro fOCBiay.

MepcnekTyBH NoganblLMX PO3BILOK Y AaHOMY HanpsM-
Ky NOB'si3aHi 3 aHaNi30M ep>KaBHOrO perytoBaHHs Lisi/ib-
HOCTi BaHKIB Ha (hOHAOBOMY PUHKY 3 OrAy Ha Posib BaHKiB
AIK OCHOBHMWX YYaCHMWKIB (POHAOBOrO PUHKY.
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