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OKOHOMMUYECKOE COAEP>)KAHUE
COCTABAJAKONIUX ITIPUBATU3ALIMOHHOTO
ITACIIOPTA YIOABHBIX ITAXT

Cratbsi nocBsILeHa npo6neme KOMIMJ1IeKCHOW OL{€HKN COCTOSIHUS YroJibHbIX LUAQXT NyTeM rnocrtpoe-
HUs crieymnasibHOM XapakKTepUucTukun npeanpuaTnsa — npuBaTnu3aLlNnOHHOrO rnacrnopra.
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BBEAEHUE

Mpobnembl obecrneueHHs noaaepyKaH!s MOLLIHOCTHOIO NOTeH-
LMana yrosibHbIX LWaxT YKpauHbl C No3nLmid 3¢hheKTUBHOCTH MOTyT
6bITb peLUeHbl 3a CYeT NPUBATU3ALMK MPELNPHUSTUN B COYETAHHH C
NIAHOMEPHOM 3KOHOMUWUECKOM, TEXHUUECKOM Y (DMHAHCOBOW NOJW-
THUKOM, MOCTPOEHHOM Ha ONTUMaJ/IbHOM PA3BHUTHH NPOU3BOACTBA U NPO-
U3BOAMTEIbHBIX CHJT B CUCTEME OTLE/NbHbIX PervoHos JJoHeukoro
6acceiHa. [pu 3ToM 0coBOro BHUMaHHs TpeBYIOT Te PertoHbl, B KO-
TOPbIX COCPEAOTOHEH NEPCMEKTUBHDIN LLIAXTHBIM POHA U Te, e UyB-
CTBYETCS OrPaHHUYEHHOCTb BaslaHCOBbIX 3aMacoB Yriisi AeOHULMTHbIX
MapOoK, MPHU3HAHHBIX KOHKYPEHTHOCMOCOBHBIMM C MPHUBO3HBIMM Yr-
NAMM, a LLIaXTHbIN oHS, TpebyeT 3HaUUTEIbHbIX UHBECTULMM [ 1].

370 Tem Bosiee BaXKHO B HACTOALLLEE BPEMS, TOCKOJIbKY NpaK-
TUYECKW OCTAHOBJIEH HATXKEHHbIM B POLLIOM MEXaHW3M Bblae-
JIEHUS KanuTasIbHbIX BJIOXKEHWH B KOKAYIO TOHHY NOAAep>KuBae-
MOM MOLLHOCTH B 3aBUCMMOCTH OT MapKM Yris U CTENeHW ero
LedUUMTHOCTU. B aTOM CBA3M BO3HHUKAET NPOTUBOPEUHE MEXKAY
NOTEeHLUMAIOM AEeNCTBYIOLLEN SKOHOMUKH B Y L,OB/IETBOPEHUHU WH-
BECTULIMOHHbIX NOTPEBHOCTEN U yPOBHEM 3TUX noTpebHoCTeN [2].
CyLiecTByroLLast CXeMa MHBECTUPOBaHWS, COBCTBEHHO roBOpS,
CTaBWT rOCYapCTBEHHbIE YrOJbHbIE LIAXTbl B YC/IOBUS BbI)KUBA-
Hus. EcTecTBEeHHO, BO3HWUKAET BONPOC O MPaHMLIO TaKOro BbiXKH-
BaHWs C NO3ULMIH KaK rocyfapcTBa, Tak U YacTHOro MHBECTopa.

IMOCTAHOBKA 3AAAYN

Mpw paccMOTpeHHH NpobieMbl NPUBATU3ALMHU FOCYAAPCTBEH-
HbIX IPEANPUATUI YTrO/IbHOM MPOMBbILLIEHHOCTH HEOBXOAUMO MOJ-
UEPKHYTb LIEHTPa/IbHOE NOHATHE ONpPEeAeeHUs IPUBATU3ALMOHHOM
NPUBEKATEIbHOCTH LUAXT, & HE CTOUMOCTHU UX aKTUBOB. Bbicokast
CTOMMOCTb OCHOBHbIX (DOHAOB LUAXTbl HUIKOMM OOPa3OM He CBH-
[eTeNbCTBYET O ee NPUObIIbHOCTU. MpUbbINBHOCTD [OBbIUK yrs

Ta6nuua 1. MoTeHuuan cTparerum pasBuUTUS

BepositHocTh BepositHocTh
Ipeanpusitue KaueCTBEHHOH | KayecTBEHHOM
9BOJIOLIUH CTarHaluu

«ITnonep» 0,95 0,05
«YalikuHo» 0,92 0,08
«benozepckasn» 0,87 0,12
«AnmaszHasg» 0,81 0,17
«baxkaHoBa» 0,82 0,18
«HoBononeykas» 0,82 17,8
«benurkas» 0,78 0,21
«JloGpomnosbekas» 0,69 0,31
«XouoHas Ganka» 0,61 0,39
«SlcuHoBcKas-ryookas» | 0,49 0,51
«JIennHa» 0,49 0,5
«BbyTOBCKas» 0,25 0,75
«CeBepHas» 0,24 0,76
«um. Kuposa» 0,12 0,87
«KanuHoBcKasi- 0,03 0,97
BOCTOUHASNY

KaK OU3Heca 3aBUCHT OT NepCneKTHBbI pa3pabOoTKM NacTos B npe-
nenax waxtHoro nons. Llenbio gaHHol pabotbl siensetca Teope-
TUyecKoe 06006LLEHHE U YCOBEPLLIEHCTBOBaHWE NapaMeTPOB KOM-
M/IEKCHON OLIEHKWU COCTOSIHWS YrOJIbHbIX LUIAXT U YCTaHOB/IEHUS B
KOHKPETHbIX YC/IOBUSX IKOHOMUUYECKH LIeNIeCO0BpasHOCTH Np1Ba-
TU3aLMK NPEANPUATUIA U OTHECEHUS KaXKAOW M3 LIaXT K onpege-
JIEHHOM rpynne npuopuTeTHOCTU. MHbIMK CioBamM, peub UOEeT o
NOCTPOEHWH OCHOBbI MPUBATU3ALMOHHOrO NacnopTa nPeanpHATHS.

PEIIEHUE 3AAAYN

LLlaxTbl ¢ rocynapcTeeHHOM hopMOoi COBCTBEHHOCTH elLe He
MOryT paboTaTb Kak KOMMEPYECKHUE NPeLnpHUATUS, OPUEHTHPO-
BaHHble Ha nonyyeHue npubbiau. LLlaxTbl, Kak 1 paHee, paccmar-
pHBalOTCS Kak LieHTPbI TPYLOYCTPONCTBA, U B pe3y/ibTare Takou
MOJIMTUKK COLEPIKAT LUTAT, 3HAYUTE/IbHO NPEBbILIAIOLLLMH ONTH-
MaJlbHY0 YUCNIEHHOCTb. MEHePKMEHTY NPeanpHUATUM NPUXOLHTb-
€S NoAAeP>KUBaTb BanaHC MexKay NONUTUUECKUMU, COLUaTbHDI-
MW U KOMMEPUYECKUMH aceKTaMu LeATENbHOCTH, KOTOpPbIE pac-
CMaTpUBaIOTCA KakK pakTopbl NPaKTUYECKK PAaBHOW BaYKHOCTH.

CywHoCTb nokasatensi npuMBaTU3aLUMOHHOro nacrnopra co-
CTOMT B TOM, UTO OH [JOJ/IXKEH COLEP>KaTb TEXHONOMMUYECKHUE U IKO-
HOMMUECKHE KOMMOHEHTbI, 0ObeMHEHHbIE HEKOTOPbIM 06pazoM.
B cooTBeTCTBUM C 3TUM, CPABHUTE/bHbIM YyPOBEHb NPUBATU3ALIM-
OHHOTO MacnopTa LWaxTbl COCTOMT U3 psfa 3/IEMEHTOB W/ CO-
CTaBHbIX YACTEM: YPOBHS A0ObIYM, 3KOHOMHUUYECKUX XapaKTepHC-
TUK, NOKa3aTener ypoBHA KOHLEHTPaLMKU ropHbIX paboT, Konu-
uecTBa M KauecTBa OCTaBLUMXCS 3anacos U ap. OnbIT nokasbiBa-
€T, uTo 61aronosyyHbIE MO OAHOMY U3 3THUX NOKa3aTesIem LLaxTbl,
B LIe/IOM He 0653aTe/IbHO OTHOCSATCSA K YUMC/Y NepcrnekTUBHbIX. Ha-
npuMep, 3HauUTe IbHble 3anacbl KAYECTBEHHOMO Yris MOryT 3a-
neratb Ha 6o/1bLLOM FNybuHe, BbITb ONacHbIMM No Bbibpocam, BbiTb
npeacTaBieHHbIMU NaCTaMK KPYTOro NafieHus U T.4.

JKOHOMUYECKOE HaMnoJIHEHWE NOKa3aTe s NPUBATU3aLUOH-
HOW NpWBAEKaTENbHOCTHU (MPUBATM3ALMOHHbIW NacnopT) npe-
Lonpefensiet ypoBeHb UHBECTULMIM, KOTOPbIe MOTYT NMOHAA0-
6UTbCS AN COXpaHeHUs U nocieaytoLel paboTbl waxTbl. Bosb-
LIas Be/IMUMHA 3TOrO KoadhhULMeHTa yKasbiBaeT Ha Heobxoau-
MOCTb MeHbLUeW CyMMbl MHBECTULWKM AN NOAAEPYKAHUS U TEM
6onee yBenMUEHUS MOLLHOCTH LIAXTb.

Takum obpasom, cozgaHue NpUBaTU3ALMOHHOrO NacnopTta
LIaxTbl BO/HKHO 6a3MPOBaTbCA Ha CNEAYIOLLUX UCCIeOBaHHAX.

1. MHOroKpuTepHabHbii aHaIM3 paboTbl LAXT U YCTAHOB-
NleHWe BEPOSITHOCTH WX 3BOJIIOLMOHHOIO Pa3BUTUS UK Nepe-
XOJ, K COCTOSIHUIO CTarHauuu.

2. OueHKa cTeneHu roTOBHOCTH NPUBATU3UPYEMBbIX LLAXT K
MHHOBALMAM (MHHOBALMOHHAS MPUOPHUTETHOCTD).

3. OueHKa YpOoBHS HAAEXHOCTH LLIAXTbl MO MPOMYCKHOM Cro-
COBHOCTH TEXHOIOMMUECKHUX 3BEHLEB, 3KOHOMHUUECKOMY YPOBHIO U
cTeneHu obecneyeHHOCTH 3anacam.

4. AHanus "0b6beKTUBHO-0BYCNIOBNEHHbIX" OLEHOK YPOB-
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HA KOHUEHTpPaLHWnU TOPHbIX pa60T, NPOU3BOAUTE/IbHOCTHU
Tpyaa pabouero no fobbiue U NOABUraHWIO TIMHUK OUMC-
THbIX 3a00e€B.

Ta6nuua 2. Mpepenbl USMEHEeHUs NapamMeTpoB

oTpaboTkn 3anacos

PaccMOTprM 3KOHOMHUECKOE COAEPYKaHHE KOMMOHEHT TTapaveTpsi ; norﬁ’;iiifigﬁiﬁﬁﬁueHT
NpvBaTU3aLMOHHOro NacnopTa yrosibHbIX LWaxT. OGecredeHHOCTD 3aracaMH, JUIs cpoka ciyx6er, | 10-15 >15

YcraHoBneHWe BEPOSTHOCTH 3BOJIIOLIMOHHOMO Pa3Bu- | mer 0 11
TUSA UK NEPEXO[, WAXT K COCTOSIHUIO CTarHauuu BbIMNoJi- VpOBEHb OCBOCHHS MOIITHOCTH, % 0,7-0,8 >08
HEHO C NPYMeHeHWeM OHOTO U3 arIoMepaTHBHbIX Uepap- 70 12
XHWUYECKHUX a/ITOPUTMOB KNlacTepHoro aHanu3a [ 3]. Ha kask- MOLIHOCTS I1ACTOB, M 09-11 >12
[IOM LLIare YMC0 KNacTePOB YMEHbLLA/ICS Ha OfMH 3a cHeT 10 13
OnTUMaJZibHOro 061>ep,w HeHUsA OBYyX rpynn. KpMTepMeM VpoBeHb KOHIIEHTPAIIMH TOPHBIX PaboT, M 2-4 >5
06beanHEHHA ABNAETCA U3MEHEHUE COOTBETCTBYIOLLEH 0““0T6H°ﬁ JHHAH HA 1KM TIO/IEpIKHBACMbIX 15 1,0
chyHKUmK. B kauecTse dhyHKLMM 6bIJ'IMVMCI'IO}1b3OBaHbI 3Ha- ;b;f) 26210;0651% o 90600 <600
UEHWS CYMM KBaAPATOB OTK/IOHEHMH C yuacTuem uucna 10 "
3/IeMEHTOB B KJlacTepe U KO3(hhULMEHTOB NapHOW KOp- e S — — <600 >700
pensumn. Takum 06pa3om, NPoLEeccy rpynnMpOBKH COOT- 12 10
BETCTBOBAJ1O nocnenosare/ibHoe MMHUMaJibHOE BO3pac- Mapka yrust Koxc 9HEPreTruKa
TaHWe 3Ha4YeHUsI KPUTEPUS ONTUMASIbBHOCTH. 12 10

Ha nepeom atane nepeBoHayasibHbIM MACCHB OaHHbIX
NPEeLCTaBNsANCSA B BUAE MHOXECTBA, COCTOSILLENO U3 K/1acTepos.,
BKJIIOUAIOLLMX B ceBs o ogHOMy 3/ieMeHTy. lMpouecc rpynnMpoBKH
HaUMHANTCS C 0B beAUHEHUS TAKOM Napbl K/IaCTepOB, KOTOPOE NpH-
BOAMWT K MMHUMaJIbHOMY BO3PaCTaHHIO CyMMbl KBa[paTOB OTK/IOHE-
Hui. Mocne nonyueHUs KnacTepos NPOUCXOAMA BbIGOp nepemeH-
HbIX HaMbOsIee BaXKHbIX B SKOHOMMUYECKOM CMbIC/ie U Hanbonee Tec-
HO CBSA3aHHbIX C MPUHATBIM KpUTEPHUEM. ITOT NOAXOL, NO3BOSET
COXPaHWTb 3HAYMUTEIbHYIO YaCTb MHC(POPMALIK, CoLepXKaLLIenCs B
nepBOHaYaIbHOM Habope UCXOAHBIX NoKasareseH paboTbl LaxT.

Mcnonb3ys noHATUS 3BOJIIOLMU (MONIOXKHUTE/IbHbIE U3MEHe-
HWS NO OTHOLLEHMIO K NPOLLIOMY NEPUOAY) U cTarHauuu (oTpu-
uatesbHble U3MEHEHUS), ONpefie/ieHbl BEPOSTHOCTH Pa3BUTHSA
waxt Makeesckoro u [lobpononbckoro perMoHos (tabn. 1).

MNokasatenb MHHOBaLMOHHOW COCTaB/SAIOLLEN NPUBaTU3a-
LIMOHHOTO MacnopTa WaxTbl JOKEH NPeACTaBAsATb KOMMNO3W-
LMIO CEMH, NPEANOXKEHHbIX HaMH, KoaduureHTos. Hanbonee
LenecoobpasHbli NyTb — NEPEMHOXKEHHUE WU CIIOKEHHE KO-
3adppuumeHTOB. Hamu npepnaraeTcs nepeMHOXEHWE CEMU KO-
3P PULMEHTOB, NOCKOJbKY BOJIBLLIMHCTBO U3 HUX Bosblue efu-
HHULbI M UTOTOM He ByaeT manas apobb. B Tabn.2 npeacrasne-
Hbl Mpej/araeMble npenesibl U3MEeHEHUS UHHOBALMOHHbIX Xa-
PaKTEPUCTHK LLIAXT B 3aBUCUMOCTU OT UX TEXHOJIOrO-TEXHHUYEC-
KOrO COCTOSIHUSI U MPUPOAHON KOMMOHEHTbI.

M3 onpeneneHust MHHOBALMOHHbIX KOI(PDULIMEHTOB BbITEKA-
€T, UTO B BOJIbLUMHCTBE C/Ty4aeB 3HaUYEHUE MHHOBALMOHHOM COCTaB-
naowen byaer Haxoautbes B npeaenax 1,0— 1,8 a ans nepcnek-
THMBHbIX LLAXT 3TOT NOKA3aTe/Ib MOXKET JOXOAWTb [0 3HaUeHHs 2,5.
MeHbLUEMY 3HaUEHHIO 3TOrO NOKa3aTe/si COOTBETCTBYET MEHbLLAs
MHOBALMOHHasA MPUOPHUTETHOCTb, TO €CTb MOALEPIKAHUE TaKUX
waxt Tpedyet GONbLIMX MHBECTHULMH 415 NPUPOCTA MOLLHOCTH.

PacueTbl ypoBHS MHHOBaLMOHHOM COCTaB/ISIOLLEN NPUBATU3A-
LMOHHOrO nacnopta waxt Makeesckoro v [lobpononbckoro perv-
OHOB MOKa3aJ/1, UTO LLIAXTbl, UMEIOLLME BbICOKWUH YPOBEHD IKOHO-
MWUECKOW HafeXKHOCTH [4], ocTatoTCsl Ha BbICOKMX MO3ULMAX U MO
YPOBHO MHHOBALMOHHOTO UHAeKca. Cnefyet cuntathb, UTo As oTe-
UeCTBEHHbIX Yro/bHbIX WaxT yposeHb 4,0— 5,0 MHHOBaLMOHHOM co-
CTaBNSAOLLEN NPUBATU3ALMOHHOO NacnopTa SB/SIETCS HAUBbICLLWM.

MNpennaraembii NoAxon NO3BONSET PaHXMPOBATD LLIAXTbI MO
MX MHHOBALMOHHOW COCTaBAAIOLLEN B NPUBATU3ALMOHHOM Mac-
nopTe, W 3TO OTKPbIBAET BO3MOXHOCTH OOBEKTHBHO M C AOCTa-
TOYHOM NOJIHOTOM MOAOWTH K PELLEHUIO BOMPOCA O TOM, KaKoBa
NPUOPHUTETHOCTb NPUBATU3ALUU TOTO UM MHOTO NPEANPUATUS.

TexHUKO-3KOHOMUUYECKOe 3HaYeHHE NoKa3aTe st SKOHOMUYEC-
KOW Ha[1eXKHOCTH 3aK/IOUAETCS B TOM, UTO OH NPELCTaBNSeT KOMI-
JIEKCHYIO OLLEHKY LLIAXTbl MO COBOKYMHOCTH €€ TEXHWYECKOrO YPOB-
HA U SKOHOMMUECKMX Pe3y/IbTaToB OYHKLMOHUPOBaHHS. ITO 06-
CTOSITENIbCTBO MMEET BaXKHOEe NMpaKThieckoe 3HaueHue. Ecnu on-
penenuTb noKasaTtenn 3KOHOMUUECKOM HAAEXKHOCTH /IS LuaxT
pervoHa, TO MOXKHO NOJyYUTb OOBEKTUBHYIO KapTHHY COCTOAHMA
waxtHoro choHga. Mpu aTom ByaeT nosyueHa KoMMYeCTBEHHas

OLEHKa, NOTOMY UYTO YaCTO UCMOJIb3YIOTCA TOJIbKO 3KCMEpPTHbIE
Cy6beKTHBHbIE U IMOLIMOHA/IbHbIE OLIEHKW. Hannume obbekTue-
HbIX M KOMMJEKCHbIX OLLEHOK N03BOASeT 06OCHOBAHHO NOJONTH K
peLLeHUIO BONPOCOB OYepeiHOCTU NPUBATU3ALMM LLIAXT.

AHann3 06beKTUBHO-0BYCNIOBNEHHbIX OLEHOK YPOBHS OC-
HOBHbIX MapPaMeTPOB LLAXTbl CBOAUTCS K OLEHKE UCMOIb30BaHHUA
BHYTPEHHWX PECYPCOB LLIAXTbl U NpeaHa3HaueH A/1s BbisiB/IeHUA
He UCMOoJb3yeMbIX (3ape3epBUPOBaHHbIX) NPOU3BOACTBEHHbIX pe-
cypcos. CoznaHue Takoro peryimMpyoLLero MexaHuama aact BO3-
MOYKHOCTb CPaBHUTb BO3MOXKHOCTH LLIAXT MO OCHOBHbIM NapameT-
pam (nofsuraHve nas, ypoBeHb KOHLEHTPaLMKU ropHbIX paborT,
NPOW3BOMTENIbHOCTb TPYAa pabouero no Aobbive).

O6bLas cxemMa NOCTPOEHUA NPAMOM U BOMCTBEHHOM 3KOHO-
MUKO-MaTeMaTHYeCKOW MOJESH, LiE/Iblo KOTOPOM SIBASIETCS MU-
HWMMW3aLMa 3aTpaT Ha NPOU3BOACTBO W onpeaesieHHe 3 EKTHB-
HOCTH UCMOJIb30BAHUSA KAXKA0ro U3 PECYPCOB, BbINOSHAETCS MO
CTaHAAPTHbIM aIfOPUTMaM ONTUMasIbHOMO NPOrPaMMHPOBAHHSI.
370 NO3BONSET NOJYYUTb OTBETbI HA BOMPOC O BJIMSHWUMU Ha 3¢h-
hpeKTUBHOCTb PaboTbl LWAXTbl KAXKAOrO U3 UCMOJIb3YEMbIX MPO-
M3BOACTBEHHbIX PECYPCOB, & TaKXKe B YC/IOBUSIX COBEPLLEHCTBO-
BaHWS TOrO WK APYroro TEXHONOMMUECKOro NpoLiecca.
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