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3HAYEHHS IHBECTULIIN AAS PO3BUTKY
CIABCBbKOT'O TOCITOAAPCTBA

Y cTaTTi HagAETbCHA XapakTEPUCTMKA iIHBECTULLIN, BUSHAYEHHS 0OCATIB | TEMMIB iX 3pOCTaHHSA B CiflbCbKe ro-
cnogapcTeo MukonaiBcbkoi 0651acTi. 3anponoHOBaHO HANPAMM 3a5Ty4eHHS! iIHBECTULLIMHMX PECYPCIB Y PO3BUTOK

CiNlbCbKOrocnoaapCbkmx NiANPUEMCTB PEriOHY.

The article is characteristic of investments, determining the scope and pace of growth in agriculture, Mykolaiv
region. Directions to attract investment resources to the development of agricultural enterprises.
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LisiNIbHOCTI, AeprKaBHa iHBECTULIMHA NONITUKA KpaiHH.

BCTVII

3anyyeHHs Ta epeKTUBHE BUKOPUCTAHHSA iHBECTHLIM
B €KOHOMIKY K Li/Ioi KpaiHW, TaK i OKpeMUX 1T perioHis €
O[JHHWM 3 HanpsMiB 3pOCTaHHS HaLiOHabHOI EKOHOMIKM Ta
B32EMOBWIIHUM EKOHOMIUHUM CMiBPOBITHULTBOM.

HapowysaHHs ob6csaArie BupobHuuTBa
CinbCbKOrocnogapcbkoi NpoAyKLii BUMarae BifnoBigHOro
PO3BUTKY MaTepiasibHO-TeXHIYHOI 6a3u ranysi. 36inbLIeHHS
PO3Mipie BUPOBHWUMX (hOHAIB 3AINCHIOETbCA 3a PaxyHOK
[0OJATKOBUX BK/IafeHb MaTepiasibHUX i rpoLIoBKx 3acobis,
Hanpas/IeHWX Ha PO3LIMPEHHS BUPOBHWYOro noTeHuiany
cinbcbkoro rocnogapctsa. CTiMKUM pO3BUTOK rany3en arpo-
NPOMMC/IOBOTO BUPOBHULITBA B PUHKOBMX YMOBax notpebye
iHBECTULIMHOI aKTUBHOCTI, HaJaHHS CiZIbCbKOrOCMOAAPCbKHUM
NignpUEMCTBAM HEOOXiLHUX FPOLIOBUX | MaTepianbHUX
PecypciB, WO AaCTb MOX/MBICTb NOMINWMWTA BUPOBHMUY
CTPYKTYPY Ci/IbCbKOrOoCnofapCbKuX MiAnpPUEMCTB, CTBOPHUTH
HOBiI BUCOKOTEXHOJIOMYHI BUPOOHMLTBA, MOAEPHI3yBaTH
OCHOBHi (DOHJM Ta HAMOBHWUTH BHYTPILLUHIA PUHOK SIKICHUMU
CiZIbCbKOrocnofapCbKMUMU NPOAYKTaMU BiTUU3HAHOTO BU-
POBHWLTBA 3 OAHOYACHWM 36i/blueHHAM obcsriB ekcnopTy
B 3apy6i>KHi Kpa'l'HM.

ITOCTAHOBKA 3ABAAHHS

MuTaHHA iHBECTULIN Ta TX 0BCAr 3a Pi3HUMU BUAAMM
€KOHOMIYHOT Jis/IbHOCTi € HaMBaXK/IMBILLOIO NepeLyMOBOIO
€KOHOMIYHOr O 3pOCTaHHS KpaiHW, 04HOUYACHO 3a3HavalouM,
Lo Ha AaHWM Yac Lek 0BCar € He3a[0BIIbHUM A1 PO3BUT-
KY CiNbCbKOro $IKk rocnofapcTBa KpaiHu, Tak i OKpeMuX il
perioHis.

MeTolo faHOT CcTaTTi € XapaKTePUCTUKA KamniTaNbHUX
IHBECTHULM, a TaKOX BU3HaUYeHHA obcarie i TeMnis ix 3po-
CTaHHA B CifibcbKe rocnogapcteo Mukonaiscbkoi obnacri.

PE3VABTATU

EkoHOMiYHa pisnbHICTb OKpeMUXx rocnopaptoto-
unx cyb’ekTiB Ta KpaiHW B LiNOMY 3Ha4YyHOIO Mipolo
XapaKTepU3yeETbCA 0OCArOM 34iMCHIOBAHMX IHBECTHLLIN.

TepmiH “iHBeCTHUIT” NOXOAMTDb Bif NAaTUHCbKOrO CllIoBa
“invest”, W0 03Haua€ BKNaAeHHA KOLTIB, TOOTO iHBECTUL,T
ABNAIOTb CODOIO BKAAEHHSA KaniTany 3 METOI NoanbLIoro
Horo 36inbLueHHs.

iz iHBECTULiAMM 3a3BHUYAM PO3YMIETHCS [LOBrOCTPOKOBI
BKJIQA€HHS KaniTany B NignpueMCTBa Pi3HWX rasly3er Hapoa-
HOro rocnogapcTBa, B iHPPACTPYKTYpPY, B couianbHi npo-
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Tabnuuga 1. nHamika iHBeCTULii B OCHOBHUIA KariTas 3a BuaamMmm
€KOHOMI4YHOT AianbHOCTi B MukonaiBcbkilh 061aCTi

pO3noAiseHo 3a BUAaMW EKOHOMIYHOT
LiSANbHOCTI, Yy PO3BUTOK SIKMX Bynu
cCnpsMOBaHi Ui iHBecTULil, a came:

Lxepeno: lani FonosHoro ynpasniHHs ctatucTuku y Mukonaiscbkii obnacri.

Towas s A05p. | W6p | 007p. | Mep | 209p |2010p | 2011p. | TPOMHMCAOBICTD, Cinbebke rocnoaap-
e —— CTBO, 6'y,D,IBHMLI,TBO, TOPFIBHH, ,D,IFlﬂbHICTt?
ocmenect vamTan, | 2373345 | 3117579 | 3898758 | 4332558 | 4021934 | 4391189 | 4705230 | FOTENIB Ta PeCTOpaHis, TpaHCnopTy |
THE. TPH. 3B’3Ky Ta iHwe [2].

ETH Y 1abn. 1 npepcraeneHa auHamika
fﬁ“;‘:;;m 175581 | ZweE | 258124 | aensz | 308675 | 457551 | 7015 | iHBecTMUiM B OCHOBHMM KaniTan 3a
¥ %m0 BUOaMKWU €KOHOMIYHOI AOIANTbHOCTI, a
TATAMEECTO 5,1 15 20 11,5 773 10,4 156 TakoX MUTOMa Bara iHBECTHLIN came
TIOKAS FEE A B PO3BWUTOK CiJIbCbKOrO roCnofapcrea

B 3arasibHii BapTOCTi Ha NpUKAagi
MukonaiBcbKkoro perioHy.
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Pos3paxoBaHi noka3HWKHK cBigyaTtb Npo Te, B
2011 poui B ekoHoMiKy Mukonaiscbkoi obnacTi 6yno
BknageHo 4705,2 MnH rpH. i 3a ocTaHHi ciM pokis
3aranbHa cyma iHBeCTHLiM 36inblumnacs Ha 63,75%.
LLlo cTocyeTbca KaniTanbHUX BKaAeHb B PO3BUTOK
CiNbCbKOro rocnofapcrsa, TO LieH NoKasHWK 3pic 3
175,6 maH rpH. y 2005 poui go 734 maH rpH. y 2011
poui, wo 36inbwreca Bifblie SK B YOTUPU pasu.
TakoxX cnif BiAMITUTH 30iNblLUEHHA MMTOMOI Barv

3,008
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Puc. 1. Poamipu iHBeCTULIN B pO3paxyHKy Ha 1 ra

cinbCcbkorocnoagapcbkmx yriab B MmnkonaiBcbkih o6nacTi,

I>xepeno: [aHi FonoBHOro ynpaeniHHA cTaTUCTUKK Y MukonaiBcbKin

obnacri.

rpaMu, B OXOPOHY HABKOJIMLLIHbOIO cepefoBULLa. [HBecTULIT
BMpPaXKaloTb YCi BUOAUM MAMHOBUX Ta iHTENEKTyasbHUX
LIHHOCTEM, AKi BKNaaaloTbca B 06’€KTU NiANPHEMHMLIBKOT Ta
iHLUMX BUAIB [iiNIBHOCTI, y pe3y/ibTaTi IKoT (DOPMYETbCS NPU-
6yToK (noxoa) abo gocsaraeTbes couianbHui edoekT [4].

3a obcarom Ta 3HaUyLLICTIO KaniTanbHi iHBeCTHUIT €
OCHOBHOIO CK/1340BOIO YaCTUHOLO IHBECTHLIK. Y HaLLiH KpaiHi
Ha HWX npunagae 651m3bko 80% ycix iHBecTULin.

HopmMaTWBHMMM JOKYyMEHTaMW BM3HAYEHO, LWWO
KanitanbHi iHBecTULii — iHBecTULii y npuabaHHa abo eu-
rOTOBJ/IEHHS BJJIACHUMUW CUJIAaMU [L151 BIACHOTO BUKOPUCTAHHS
MaTepiasibHUX Ta HEMaTepiaibHUX aKTHBIB.

Lo iHBecTHLiW y MaTepia/ibHi aKTUBU Hanexatb:

— iHBeCTMUii B OCHOBHMM Kanitan (KanitanbHi BK/a-
LeHHS);

— iHBeCTUUIT Y 3eMto, icHytoui By B/ Ta cnopyau, HOBI
Oyanieni, cnopyam, 06’ekTH HesaseplueHoro ByaiBHULTE];

— [OBrOCTPOKOBI 6i0N0OriUHI aKTUBW TBAPUHHHLTBA;

— KaniTanbHWUM PEMOHT;

— iHWi HeOBOPOTHI MaTepiasbHi aKTUBH.

[lo iHBecTHUiN Yy HeMaTepianbHi aKTUBK Hanexarb 06-
CArW iHBECTHLiN y npuabaHHa abo CTBOPEHHS BIaCHUMM
cuiamu nporpamHoro 3abesnedeHHsi, 6a3 gaHux, npas
KOPUCTYBaHHSI NPUPOLHUMU pecypcamu, ManHOM, Npas
Ha 3HaKW OJ/18 TOBapiB i nocayr, Ha 06’€KTU NPOMUCIOBOT
B/IACHOCTi, aBTOPCbKMX Ta CYMiXKHUX npas [2].

Lo iHBecTULiM B OCHOBHMI KaniTan (KaniTanbHi BKNa-
[eHHA) HaneXaTb iHBecTULiT y KanitaibHe OYAiBHULTBO,
MallWHK, 0BNafHaHHS, IHCTPYMEHT, TPaHCMOPTHI 3acobu
Ta iHLLI OCHOBHI 3aCO6M.

CTaTMCTUYHI JaHi 3 iHBECTULIN B OCHOBHWUM Kanita

2011

iHBECTULIM B Ci/ibCbKe rocnofapcTBO B 3arajibHOMY
nokasHuky 3 6% no 16%.

Hes3BaXkatouu Ha 3pOCTaHHS iHBECTULUIW B
OCHOBHMWM KaniTan CilbCbKOro rocnogapcTtea B
MukonaiBcbKil 06nacTi 3a oCTaHHI POKH, BCE OJHO
MOKa3HWK € HE3HAUYHWUM, OCKI/IbKMU [aHa rany3b He €
npusabnueoto ans iHeectopis. OCHOBHUMMU NPUUM-
HaMM LibOro € CE30HHICTb CiJlbCbKOrOCNOAAPCbKOro
BUPOOHMLTBA, TPUBaNICTb Nepiogy obiry Kanitany,
BEJIMKA 3a/1eXKHICTb Bif, MOroAHUX YMOB, Pi3HULSA B SKOCTI
3eMeNlbHUX pecypciB Tolwo. Bpaxosytouu Le, iHBeCTOpH
BiZJalOTb nepesary NPOMUC/IOBUM (DOPMYBaHHSIM.

Mpo piseHb 3abe3neueHOCTi CiNbCbKOro rocnogapcTsa
iHBECTULIMHUMH pecypcaMu CBiAUYMTb TaKUK NOKA3HMK, K
obcsar iHBecTULiN Ha 1 ra cilbcbKOrocnogapcbKux yrifb
(puc. 1).

Ak BuAHO 3 pucyHKy, B 2011 poui piBeHb 3abe3neueHHs
iHBECTHULIAMK Ha 1 ra CifibCbKOrocnofapcbK1X yrigb cTa-
HOBWB 345,46 rpH., WO B YOTHUPK pa3u Binbliue NOPIBHAHO
3 2005 pokom, ane us cymMa He Aa€ MOX/MBOCTI ANiA pPO3-
LUMPEHHS CiNIbCbKOrocnogapCbKoro BUpoBHULTBA Ta HOro
OHOBJIEHHS MaTepiaNbHO-TEXHIUHOT Ba3u.

HuHi piBeHb iHBecTUUiMHOro 3abe3nedyeHHs arpapHoi
ranysi craHoBuTb NpubaunsHo 12— 14% sig 3aranbHoi no-
Tpebu B iHBECTULIIMHUX pecypcax, LLO CBiAYMTb NPO Te, L0,
He3BavKatouW Ha NOYKBABJIEHHS M PO3LUMPEHHS iHBECTULIMHOT
AiSNbHOCTI CiNbCbKOrOCNOAapCbKUX TOBAPOBUPOOHHKIB,
piBEHb iHBECTYBaHHS arpapHOro cektopa 3ajiMlacTbes
He3a[oBi/IbHUM Ta BUMaArae AAs NONINWEHHS cUTyauii
3a/ly4eHHsI 3HAYHOI KiJIbKOCTi IHBECTULIMHUX pecypciB i3
BHYTPILLHIX i 30BHILWHiX Axkepen [5].

JocnipykeHHs BiITYUM3HAHUX HAYKOBLIB CBig4aTb Npo
Te, LLLO yyacTb B iHBECTHULIMHMX Npouecax 3aaTHi BpaTtu He
6inbwe 15% cinbcbkorocnofapcbKux NigNPUEMCTB, Yepes
LLLO HaBiTb 32 HAssBHOCTi NPUPOCTY IHBECTULIMHUX pecypciB
iCHY€E PHU3KK 3BUTKOBOIO TX BUKOPUCTAHHS.

Hes3Ba)alouu Ha ue, mepeBa)Ha 4YacTHWHa
CiZIbCbKOrocnogapcbkux NignpUeEMCTB HE CMPOMOXKHA
epeKTUBHO BECTH FOCMNOAAPCbKY LisfNbHICTb 6e3 3a1ydeHHs
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iHBecTUUii. HapxomyKeHHs iHBECTULiM Y CifibcbKe rocno-
[LapCTBO 3aN€XWTb Bif, iHBECTULIMHOIO cepefoBHLLa, Ha
(hopMyBaHHS SIKOro BMIMBAOTb TaKi hakTopH:

— BIiZNOBIJHICTb PiBHS PO3BUTKY arpapHUX ranysew;

— HasiBHICTb BJTACHUX PeCypCiB;

— [Eep>KaBHi Niibrv gns iHBeCTOpIB;

— CTpaxyBaHHs PU3UKIB;

— TexXHiYHWM piBeHb opraHisaLii BUpOBHULTEA;

— e(peKTUBHICTb BUKOPHUCTAHHS iIHBECTULLIMHUX KOLUTIB
TaiH. [5].

3abeaneyeHHs CNPUATIMBOTO iIHBECTULIMHOIO KaiMaTy
B arpapHOMY CEKTOPi EKOHOMIKU 3a/IMLIAETbCS NMUTAHHSM
CTpaTeriyHOi BaXKJIMBOCTI HE TiZIbKU L1 PO3BUTKY Ci/IbCbKOro
rocnofapcrea, a M Ans HalioHaNbHOT EKOHOMIKM B LiilOMy
nna 3abesneyeHHs NPOAoBO/bYOT Be3neKu KpaiHu.

OpHa 3 HalronoBHiWKX Npobnem, Wo CTPUMYE pO3-
BMTOK Ci/IbCbKOro rocnofjapcrea i PO3LWUPEHHS WOro
iHBECTHUUIMHOI AianbHOCTI, €, Hacamnepem, BiACYTHICTb
iHBECTULIMHO-NPUBABNMBOrO CepeloBHULLA A1 3a/TyYeHHS
iHBECTHLiM B arpapHui cekTop. YKpaiHa Mae NoTeHLinHi
MO>J/IMBOCTi 3HauyHO 36inbWKTU 06CATM BUPOOHULTBA
CinbCcbKorocnofapcbkoi NpoAykuii, npoTe ANs LbOro
noTpibHi cydacHi TexHonOrii, OHOB/ieHa MaTepiaibHO-
TexHiuHa 6a3a, a oTXKe, W 3HauHi inBecTuuii [1].

[locuTb yacTi Ta HeoBrpyHTOBaHI 3MiHM 3aKOHOAABYOT
6asu y cepi arponpoMHUCNIOBOro BUPOOHUUTBA, SAKi
NoB’A3aHi 3 THUMYACOBUM BCTAHOB/IEHHAM OOMeXKeHb Ha eK-
cnopT, dhikcali€to LiH Ha CiNbCbKOrocnoAapcbKy NpoayKLito,
3abopoHolo Ti nepeMilleHHs, HafaHHAM npedepeHLin Ha
arpapHOMy PWHKY Aep>KaBHUM CTPYKTypam, CTBOPIOIOTb
Taky cuTyauito, 3a akoi npubnmsHo 50% puaukis nexxkatb
caMe Yy NM/OLWMHI HEQOCKOHANOT AepP>KaBHOI MOMITUKHU Y
arpapHiv cgoepi, Aii aKoi € HeageKBaTHUMU B YyMOBaX PUHKY i
He JatoTb MOXK/IMBOCTI arpapHUM TOBapPOBUPOBHHKaM crnpor-
HO3YBaTW Ha NepPCrneKTUBY BELEHHS BNIaCHOI rOCNOAAPCHKOI
aisnbHocTi. Taka HecTabinbHICTb y KpaiHi yTBOPIOE cepe-
[LOBULLE, B IKOMY iHBECTOp, LU0 NparHe BKAACTWU KOLITH Y
cifbcbke rocnofapcTBo, NovyBaeTbcs HekoMdopTHO. [ns
CTUMYJIOBaHHS NPUMNJIMBY iHBECTHLLM B EKOHOMIKY, YTBOPEH-
HSl IHBECTHLIMHO-NPHUBABIMBOro cepeoBULLLA M aKTUBI3aLil
IHBECTULIIMHOI AisNIbHOCTI Aiep>KaBi NOTPIOHO BAOCKOHaIO-
BaTW CTPYKTYPY arpapHoi eKOHOMiKH, hopMyBaTH PUHOK
3eMJli, 3anpoBaJyKyBaTH iNOTEUHe KpeaAUTyBaHHS arpapHUX
nigNPUEMCTB, YLOCKOHAIIOBATH PUHKOBY iHPPaCTPYKTYpyY
arpapHOro cektTopa Ta CUCTEMY YNpPaB/iHHA M MiHiMi3auii
pu3ukis [1].

3a pocnipkerHHamu Kicina M.I., nocarHeHHs 3a3HaveHmx
Linem iHBECTHLINHOro 3abe3neyeHHst PO3BUTKY CiZlbCbKOro
rocrnofapcrsa MOyKHa PO3B’A3aTH TAKUMH HaMBaXKIUBILLMMUH
LSAXaMu:

— YLOCKOHa/IeHHS iIHBECTULIMHOT NOJIITUKK AEPXKABH B
arpapHi cdpepi y Hanpami nepeopieHTauji ii Ha NoBHe 3a6e3-
NeYeHHsA IHBECTULIMHUX NoTpeb MianPUEMCTB | opraHisauii
Jep>kaBHOI cchepH, CTUMYIIOBAHHS iHBECTULIMHOI AiSiIbHOCTI
cyb’eKTiB rocnoiaptoBaHHs, NOCUNEHHA PO IHBECTULIMHOI
NiATPUMKH CiIbCbKOroCnoAapCbKUX TOBAPOBUPOOHMKIB Ta
YIOCKOHAJIEHHS Ti MEXaHi3MiB, MOKPAaLLEHHS YMOB 3a/1yyYeH-
HSl 30BHILLHIX IHBECTHLLIH B arpOnNpoMHC/IOBe BUPOOHHLTBO,
a TaKOX Ha PO3BMUTOK CiJIbCbKUX TEPUTOPIM;

— 3abesneyeHHs pOpPMYyBaHHA IHBECTHLIMHUX
pecypciB y CilbCbKOMY rocnofapcTsi 3a NPonopLi€to, Lo
XapaKTEePHU3YETbCS CMiBBIAHOLIEHHAM MiXK BJIACHUMU i 3a-

JlyUeHUMH pKepenamu sk 2:1;

— YAOCKOHa/IEHHSI MeXaHi3MiB Lep>KaBHOI iHBECTULIMHOT
NiATPUMKMU CilbCbKOrOCNOAAPCbKUX TOBAPOBUPOOHUKIB
LUNSIXOM HaJaHHS ii Ha NOBOPOTHIN OCHOBI, HEAOMYLLEHHS
BUNaKIB HEOBrPYHTOBAHOIO BUAINEHHSA | HELIIbOBOrO BU-
i cepesHboro arpobisHecy i 36inblueHHs iHaHCyBaHHA
iHBECTHLiM y PO3BUTOK yCTaHOB BlofKeTHOT cepH B
CifIbCbKOMY roCnoAapcTBi 10 piBHSA iX NOTped;

— MepPLIOYEPTrOBOrO BUKOPHUCTAHHS KOLUTIB fepyKaB-
HOro GloXKEeTy Ha: PO3BMTOK COPTOBUNPOOYBasibHMUX,
COPTOAOCAIAHUX, NAEMIHHUX, HaBYabHUX 3aKnagis,
niANPUEMCTB Ta OpraHisalin; BogHi Meniopaldii; 3anicHeHHs
3eMerib, Lo BUBOAATHCS i3 CiZIbCbKOrocnoaapcbKoro ob6o-
POTY, BNPOBAMPKEHHS FPYHTO3aXUCHUX CUCTEM OOPOBITKY
FPYHTY 3 KOHTYPHOIO OpraHi3aLieto TepuTopii;

— CTBOPEHHS YMOB A/151 NPIOPHUTETHOrO PO3BUTKY TBa-
PYHHUUTBA, Hacamnepes M’CHOro Ta MOJIOYHOIO CKOTap-
CTBa, 3a PaxyHOK KOLITIB AePXXaBHOIO BIOKETY, KPeaHTIB
Ta Kanitany iHBecTopis;

— 3abesneyeHHs cTabinisauii Ta nocuUIeHHs poni Kpe-
OWTHOIO MexaHi3My npy hopMyBaHHiI AyKepen hiHaHCYBaHHS
iHBECTULIM y CiNbCbKe rocnofapcTBo;

— MOCU/IEHHS PiBHA 3aXMUCTY NpaB iIHBECTOPIB, a TaKOXX
B/JIACHWKIB 3€MeJIbHUX AiNSHOK | MaMHOBUX 06’EKTIB Ta iHLLEe

[3].
BMMCHOBKI

Omke, BK1afeHHS Y PO3BHUTOK CiJIbCbKOrO rocnofapcTsa
€ Mi3epHUMM i He BiAnoBifaloTb peanbHii notpebi B HUX, a
TOMY HeoOXiaHi HeBiAKNaAHI 3aX0AM LLOAO Pery/toBaHHA
iHBECTUUIMHOI gianbHoOCTI. [Ina cTBOpeHHS MexaHi3MiB
aKTUBI3aLii iHBECTULIMHOI AiSNbHOCTI B ranysi CiflbCbKOro
rocnofapcTea MoXKHa BU3HAYMTH OpraHisalito e(peKTUBHOI
PO3pObKH IHBECTHLIIMHUX NPOEKTIB Yy AaHii ranysi; yTou-
HEHHS nepesiiky NPiOpUTETHUX HaNPSMIB iHBECTYBaHHS
arpapHoOro CeKTopa; YAOCKOHaNEHHS 3HAUYEHHS AepXKaBu y
BiZJHOBJIEHHI iHBECTULLIMHOrO NPOLIECY LUISIXOM KOHLeHTpauii
Ta CNpAMYBaHHSA iHBECTULIMHUX pecypciB BloaKeTis ycix
PiBHIB Y PO3BUTOK arpapHOro BUpOOHHULTBA.
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