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DETERMINANTS OF CTIVITY OF CORPORATIONS IN THE COGNITARY-AMENSALISTIC
SOCIAL-ECONOMIC FORMATION

3aBgaHHaM NpeacTaBsIeHOro HayKoOBOIo AOCJiA)XEHHS € OOrpyHTYBaHHS AeTepPMiHaHT HOBITHbOT
CUCTEeMU CyCriJibHO-eKOHOMIYHUX BiJHOCUH Ta BUSIBJIEHHSI PaKTOpPiB BNJINBY Ha Aii/IbHICTb KOPMO-
pauivi 3 MeToro ix NpucTocyBaHHs1 40 30BHILLUHiIX yMOB. Ha OCHOBI y3arasibHeHHSs1 KOHUenuii UnKknid-
HOCTI pO3BUTKY Bis/IbHOCTi KOpriopauiii B arpapHivi Ta iHAYyCTpiasibHiv cycnisibHO-eKOHOMIYHIi ¢pop-
Mauii BUsIBJIeHO OCHOBHI MeXaHi3Mu, siki 3aCTOCOBYBaJINCh y Kopriopauyisix Ass npucTocyBaHHs [0
30BHILWHbOI cepeaun. TakoxXX 'y cTaTTi npeAcTaB/IeHi MeXi pe3y/ibTaTUBHOCTi HASIBHUX iIHCTPYMEHTIB
npucTocyBaHHS KOopropawyin [o 30BHILWHbOI cepeaun. Ha OCHOBI fiianeKTU4YHOro Ta CUHEPreTUYHoro
nigxopniB A0 HOBITHIX CK1afoBUX PUHKIB TOBapiB i NOCAyr 3anpornoHOBaHO KOHLErLilo KOrHitTapHo-
amMeHcaslicTU4HoOiI cycnisibHO-eKOHOMIYHOT popmauii, ska 6inbLL TOYHO BigoOpaXkae HOBITHI XxapaKkTe-
PUCTUKN PUHKIB TOBapiB Ta nocsayr. Ha ocHOBi kKOMnapaTUBHOIro Ta CUCTEMHOIO niaxoAiB 3anporno-
HOBaHO BU3Ha4YeHHs popMaLiriHOro eKOHOMIYHOIro LnNKJ1y, OOrpyHTOBaHO, AeTEPMIHAHTU HOBITHLOIO €KO-
HOMIYHOIO UMKy, LL|O [JO3BOJISIE PO3PO06STH 6inbLU epeKTUBHI KopriopaTUBHI cTparerii Ta nosiTnkn.

The task of the presented scientific research is to substantiate the determinants of a new system
of socio-economic relations and to identify the factors ofinfluence on the activities of corporations
in order to adapt them to external conditions. Based on the generalization of the concepts of the
cyclical development of the activities of corporations in the agrarian and industrial socio-economic
formation, the basic mechanisms that were used in corporations to adapt to the external environment
were revealed. Also in the article presented are the limits of the effectiveness of the available
instruments of adaptation of corporations to the external environment. On the basis of dialectical
and synergetic approaches to the newest components of the markets for goods and services, the
conceptof a cognitively-amensalistic and socio-economic formation that more accurately reflects
the newest characteristics of the markets for goods and services is proposed. Based on the
comparative and systemic approaches, the definition of a formal economic cycle is suggested,
reasonably, the determinants of the new economic cycle, allows the development of more effective
corporate strategies and policies.

KnroyoBi cnoBa: KoHUeNyis, YUKAIYHICMb, pO3BUMOK, KOPNOoPayis, aepapHa, IHOYcmpiaasHa, cycniibHO-eKoHO-
MiYHQ, KO2HIMAPHO-AMEHCAAICMUYHA, QPOPMALIs, OemepMiHaHMU, popmauiliHul, eKOHOMIYHUU, YUK

Key words: concept, cyclicality, development, corporation, agrarian, industrial, socio-economic, cognitively
amensalistic, formation, determinants, formational, economic, cycle.

ITOCTAHOBKA ITPOBAEMMU 60 B Hil C(POKYCOBaHO KONOCA/IbHUM NIACT OCHOBHUX MO-

MpobnemaTrKa LUKNIUHOCTI PO3BUTKY EKOHOMIUHUX JIOXKEHb SIK LOMIHYIOUHMX, TaK | a/lbTEPATUBHUX KNACHUHKUX
BiIHOCHH 3aliMae ocobnmBe Micle B AOCAIMXEHHAX AK Ta MyAbTUAMCLUANIHAPHUX Teopii. HOBITHA 30BHILIHA ce-
€KOHOMIUHOT HayKH, TaK i 3arajibHUX ryMaHiTapHUX HayK, pefa LisnbHOCTI Koprnopauid nocTinHO PO3BUBAETbCH,
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Puc. 1. Y3aranbHeHHS KOHUenuin LUKNivYHOCTi pO3BUTKY AiIbHOCTI KOpropaLi B arpapHin ta
iHAyCcTpianbHI cycnisibHO-eKOHOMIYHIN dopmauir

Ixepeno: [4; 5; 10].

YAOCKOHAIOETCS, HABYBaOUH SKICHO HOBOTO CTaHy, Lo,
NPUPOAHO, NO3HAYAETbCA HA XapaKTepi TpaHchopMaL,ii
uukniB. [leTepMiHaHTKU Cy4acHOro pPoO3BUTKY PUHKIB TO-
BapiB i NOC/Yr NPUHLMNOBO BifPi3HAIOTLCS BifJ, KNACUUHHUX
TEOPETUUHMX ONnpaLoBaHb. TakMM YUHOM, CyYaCHHUM eKo-
HOMIYHWM LMKJI MO CBOTM CYTHOCTi, MEXAHI3MiB BUHUKHEH-
HS1, MIMHHOCTI Ta 3HAYYLWOCTi, HE3Bakalouu Ha iCTOPUY-
HUW 3B'A30K i3 KJTACUUHUMHU LUMKIIYHUMU NepiogamMu He-
cTtabinbHOCTI HaABUPOBHMLITBA TOBAPIB AK 3 TEOPETUUHOI,
Tak i 3 NpaKTUYHOI TOYOK 30pY € AKICHO HOBOIO Npobe-
Molo, fiKa noTpebye peTesibHOro BUBYEHHSA. BuBueHHs
TpaHcdopMalLii cydacHUX PUHKIB TOBapIB i NOCNYr npea-
CTaBJISIE HE Ti/IbKW BE/IMKWUI HAYKOBWUM, a U NPaKTUUYHWUH
iHTepec 3 ornagy Ha HecTabiNbHICTb [iANbHOCTI KOpno-
pauii. IcTOpUYHUIN aHani3 AUMHAMIKKM HalioHaNbHUX Ta
Mi>KHapOLHUX PUHKIB BKa3Y€ Ha Te, LLLO EKOHOMIYHi KpU3H
€ Ha CbOrofiHi HaMBINbLLIOIO 3arpo30to AK ANA NiANPHEM-
HULbKOT JiSANbHOCTI B LiNOMY TaK i ANS BisNbHOCTI KOpno-
pauin 3okpema. ToMy BaXk/1MBOIO TEMATUKOIO AN AOCHI-
I>KEHHS € IeTepMiHaHT HOBITHbOI CUCTEMU CYCNiJIbHO-EKO-
HOMIiUYHMX BiJHOCHH Ta BUSIBJIEHHS (DAKTOPIB BMJIMBY LIUX
Ha LisNbHICTb KOpNopaLii 3 MeTolo iX NPUCTOCYBaHHA A0
30BHILLUHIX YMOB.

AHAAI3 OCTAHHIX ITYBAIKAIIN

BuwesasHaueHa npobiemaTvka onpalboByBaiacs
npencTaBHUKAMK KnacuyHoT ekoHoMiuHoi Teopii 1. Pikapao
[6, c.132— 198], mapkcucTkoto Teopieto K. Mapkc, @. EH-
renbc [3, c. 123—145], ke#Hcianctea k. M. Kennc[1, c.
234—267], Takumu npakTuKamu sik, B. Pokoua [7], O. Co-
poc [11], I.Jl. CazoHeup [10].

LIAI AOCAIASKEHHS

Pasom 3 UM, He3BavKatoUM Ha HaCTi/IbKK NPeACTaBHULb-
Ke KOO JOCIAHHKIB, WO 0BrpyHTOBYIOTb Yy CBOIX poboTax
FNUBWHHI, CYTHICHI MOMEHTH LIMKJTIYHOT hOPMH BiSTBOPEHHS
€KOHOMIYHOI CUCTEMU, C/if, BiA3HAYMTH HOBITHI Mi>KHAPOLHI
€KOHOMIYHi BiHOCHUHH iIHTEHCUBHO PO3BMBAIOYUCH NOCTIMHO
TpaHCcHOPMYIOTb MOHSATTSH CYHaCHOrO EKOHOMIYHOIO LMK Y.
Tomy MeTotO CTaTTi € 0BrpyHTYBaHHSA AETEPMIHAHT HOBITHBOT
CUCTEMM CYCNiNIbHO-eKOHOMIYHUX BiIAHOCUH Ta BUSIBJIEHHS
haKTOPIB BMJIMBY Ha Ais/IbHICTb KOpMoOpaLii 3 METOIO iX Npu-
CTOCYBaHHS 0 30BHILLHIX YMOB.

OCHOBHI PE3VABTATU AOCAIA)KEHHﬂ
BusBneHHs peTepMiHaHT EKOHOMIYHUX LMKJIIB HA CbO-
rofiHi € OJIHOIO 3 KJ/IIOYOBMX NPoB/eM AisNbHOCTI KOpno-

IHBecTuuli: npoaxsTka Ta gocsig V¢ 1672018
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pauin, 60 came LUMKAIUHI KPU3W € OCHOBHUMM NPHUUUHAMM
6aHKpyTCTB i 0BBanis puHKie ToBapis Ta nocayr. Cuctema-
TU3aLifa KNaCMUHMX NiAXOAIB [0 aBTOPCbKOI NpobnemaTu-
KW [a€ 3MOry CTBEPKYBaTH, LLLO OJHOIO 3 NEPLUUX KOH-
uenuii Npo LUKNIYHUI PO3BUTOK EKOHOMIKH € 3aNpONnoOHO-
BaHa Pikappo (1819—1905), sikuii B pe3ynbTarti cuctemMa-
TUYHOTO aHaNi3y YaCcoBUX PALIB LiiH i CTAaBKM BigcoTka
no ®paHuii, Bennkobpuranii i CLUA BUsBUB eKOHOMIUHI
KOJIMBaHHS, NOB'A3aHi 3 NOHOB/IEHHSAM aKTUBHOT YaCTUHHU
OCHOBHOrO KaniTany Kkopnopakuii, TpuBanicTio Big 7 oo
11 pokis [6, c. 107— 108]. MpuuurHoO KpPHU3H aBTOP BBa-
>KaB "pO3KBIT" eKOHOMIKMW Nepenye Aenpecii, KoM Ha PUH-
Ky 36inblyeTbca cnekynauii 3 6oky kopnopadui, a 6aHku
nponoHyioTb "pewwesi” kpeautu. BiH nepwurm gosis nepio-
LMYHICTb NPOMUCNOBUX KoNMBaHb. Cig BigMITUTH, WO fO-
CTaTHiW BHECOK Y NOAANbLUWKA PO3BUTOK LIUKIYHOCTI KO-
HOMiuHoro po3BuTKy BHic K. Mapkc (1818—1883) [3, c.
517—642], axkuii obrpyHTYyBaB | po3pobus Teopilo cepea-
HbOCTPOKOBHWX LMKIB. TaKOX CNif Bii3HAYMUTH, LLLO nopsag,
3 BiJOMUMU TEOPETUUHUMU ONMPALIOBAHHSAMM, LLLO OXOMJIO-
BaJIM iCHYIOTb a/ibTePHaTHBHI, WO aKLEHTYIOTb yBary Ha
(PYHKLIOHANIbHUX chepax LUKJIIYHOrO PO3BUTKY €KOHO-
MiYHKUX BigHOCHH. Tak, AMepHUKaHCbKWI eKoHOMICT [l)ko-
3edp Kutumnn (1861— 1932) 3a nigcymMKkamu gocnigKeHHs
LLOMICAYHMUX CTATUCTUUHKX faHWX 0biry 6e3roTiBKOBUX po3-
paxyHKiB Mi>k GaHKaMH1, TOBAPHUMMU LiiHaMK1 | KOPOTKOCT-
pokosil ctasui Bigcotka 8 CLLIA Ta Benmkobputanii 3a ne-
pios 3 1890 no 1922 pp. BUABMB iCHyBaHHS KOPOTKOCTPO-
KOBUX €KOHOMIUHWUX UMKAIB, TpuBanicTio 6ausbko 3—4
pokie. Cnif 3ayBa>kuTu, WO BULLLE3A3HAYEHI KOHLenLii Ma-
IOTb [OCHUTb LUMPOKWIM CNEKTP NOSCHEHb, OJHAK Y pamMmKax
aBTOPCbKOro aHanisy MoX/1Bo ix 06'egHaTH 3a opmal-
iMHOIO MapafurMolo, iKa fa€e 3Mory CTBEPAXKYBaTH, LLLO Ne-
peniyeHi aBTOpHU ONMUCYBaIM PUCH NMpPUTaMaHHI iHOYCTpi-
a/IbHiM CyCniNbHO-eKOHOMIUYHIM cUCTeMi BiGHOCHH. Y cHc-
TeMi LuX BifHOCHH i ChOpMYyBaIMCb KNlacHUYHa CUCTEMa NMPU-
CTOCYBaHHS KOpropauii o EKOHOMIYHWUX KPpH3, ika faBa-
na 3Mory 6opoTUCS 3 HeraTUBHUMU KONWBAHHAMM LiNOBOI
LiSsNbHOCTI [OCUTb €(DEKTUBHO Ti/IbKU B YMOBAaXx iHOYCT-
piafibHUX BiGHOCHH. Y 3arasibHEHHSI KOHLENLiM LMKJTIYHOCTI
PO3BUTKY EKOHOMIKHM 3 NO3ULiM AeTepMiHaHT arpapHoi Ta
iHAYCTpiaNnbHOI CycniNbHO-eKOHOMIYHOI hopMmauii, Lo
npeacTaBNeHO Ha PUCYHKY 1.

3a3HaueHi TeopeTUUHI OnpaLoBaHHSA MalOTb LUKPOKHK
CMEKTP NOSICHEHD i HA CbOrOAHI, K CBIfUWUTb aHai3 HayKo-
BMX ONpaLtoBaHb, HOBITHI HayKOBL B Ll npobaematuui Bba-
YaloTb 3HAYHY JUCKYCIMHICTb Ta aKLEHTYIOTb yBary Ha npo-
TUPiYUAX BULLEe3a3HaYeHHux nigxogis. OgHak, Ha Hawy ayM-
Ky, HaBeieHi TeOpeTHUUHi onpaLoBaHHSA MOBHICTIO BK/1aAa-
IOTbCS B CYCMiJIbBHO-(POPMALiMHY Napagurmy sika rpyHTyeTb-
CSl Ha rONIOBHUX MapaMeTpax AOCAiAXKyBaHUX cucTeM. |
LIMCHO, AIKLLLO 3BepHYTU yBary Ha roJIoBHi napameTpu ar-
papHOro Ta iHaYCTpianbHOro CyCnifibcTBa, TO MOXHa 06-
rPYHTOBAHO CTBEPAXKYBATH, LLO LeTEPMiHAHTHU LMUKAIB
BifNOBIAAIOTb TUM UM iHLIMM eNneMeHTaM cuctemu. B ubomy
KOHTEKCTi NOCTIHAYCTPiani3M ik TeopeTUUHa KOHCTPYKLis
HE BUTPUMYE KPUTHKM 3 BOKY CydacHMX TpaHcdopMaLin y
CBiTOBIM ekoHOMILi. ToBTO MeTofoNOris, Aka 6 onucysana
LisNbHICTb KOpRopaLii B LMX yMOBax € JOCTaTHbO chpar-
MeHTapHolo.

Cnig nigKpecnuty, Wwo BCi NOCTIHAYCTPiaNicTCbKi No-
rNSAU Ha PO3BUTOK HOBITHBOT CYCMiIbHO-eKOHOMIYHOI hop-

Mauil aKLeHTYIOTb yBary Ha 3MeHLUEeHHi Koprnopaui# i
36inbweHHi cBobof Ta piBHSA KUTTA OKPEMOTO YeHa Cy-
CninbCTBa, NpeBaslloBaHHA HAYKOEMHOrO BUPOOHWLTE],
3MEHLUEHHi HEPIBHOCTI Ta iHLWKWX XapaKTepPUCTHK, 3a AKUX
CYCRiNbCTBO € BiJIbHUM BiJ} OCHOBHUX MaKpPOEKOHOMIYHUX
CTaHiB HeCcTabiNbHOCTI

CsiToBa rpoMafcbKicTb HaBiTb cpopMyBasia nepesnik
KpaiH, AKi BBaXKatoTbCs NocTiHAycTpianbHUMHU. OgHakK Wwo
MU MOXeMO crocTepiratu B giMcHocti. Ha Hawy gymky,
LiMcHo iHdopMaLis cTana BifirpaBaTu BUpilLlanbHy posb
y PO3BMTKY Ta cTabifibHOCTI cycninbcTea, NpoTe B Kpai-
Hax, SiKi AeKNapyoTb CBiM NOCTIHAYCTPianbHUI CTaTyC, 5K
i B KpaiHax TPeTbOro CBiTy, HApOCTalOTb OAHI M Ti XK Npo-
6nemu: 6e3pobiTTs, couianbHe poslapysaHHs, Kpuau. B
HOBITHIX pMHKax TOBapiB Ta NOC/IYT POJib KOprnopaLii Mae
TEHOEHLIO [0 NOCHUEHHS, TAKOX CJ1if, 3a3HAUYMUTH, L Npa-
LiBHUKW PO3YMOBOI Npali CTanu HagiTb BiNbll 3an€XKHHU-
MM BiJ, KOpriopauii, SCKpaBUM NpUKJIaLoM MoyKe cTaT YK-
paiHa, fie ayTCOPTIHT iHhOpMaLiMHUX NOCYT CTaB 3BUY-
HO'O CMpaBoIo, a Kynisns "ctaprtanis” npekpacHuM GisHe-
CcOoM AJid Kopropauii. TakuM YUHOM, MU [IMCHO cnocTep-
iraemo cpopMyBaHHS HOBOI CYCMiJIbHO-€KOHOMIYHOT pop-
Mauii, NpoTe OCHOBHI MPUHLMMNKU B3aEMOLiT HE BNUCYIOTb-
CSl BMOCTiHAYCTpianbHi KoHuenuii. Ha Hawy fymky, HOBI-
THIO CYCNiIbHO-EKOHOMiYHY (hOpMaLLito CNif PO3YMITH K
KOrHiTapHO-aMeHcanicTuuyHy. Ha BigMiHy Bif icHYytOUmMX
KJTAaCUUYHMX | a/IbTEPHATUBHUX TEOPIM CYCNiJIbHO-€KOHOMI-
YHWUX popMaLii, NPONOHOBAHE aBTOPCbKE PO3YMiHHS CY-
YacHOI cycniNbHO-eKOHOMIYHOI chopMalLii ByayeTbcs Ha
TpaHcopMaLii posi HaMMaHOro nNpauiBHUKa LWOAO iHAY-
CTpianbHiA eKOHOMiUi. ¥ KOrHiTapHO-aMeHCaniCTUUHIN
CUCTEMI pOsb iHAUBIJA B EKOHOMIUYHIM CUCTEMI fiy>Ke Ha-
ragye knac "nposetapiis” 3 Ti€to e pi3HULEO, WO Uini
i 3aBAaHHA ANa pobOTH MAYTb HE 3BEPXY BHWU3, @ HABNaKH.
B iHpycTpianbHOMY cycninbCTBi yCRilWHWUM YIeHOM cycn-
iIbCTBA Ha3UBABCA NPALBHUK, IKMH JOCKOHAJIbHO BUKO-
HyBaB 3a3janerifb 3anporpamoBaHi KWMocb fii i pobus
e BYacHo. Y TakOMy cepefoBHLLi B COLia/IbHOMY MJaHi
BUXKWTH | BYTH YCMILIHUMK MOXKYTb TifIbKK HaWBiNbl 3aaTHI
YJIeHH CYCNiNbCTBA, iHWI € "HeaHAepTanbLAMH" TaK K 3a-
nuwaloTbea 3a 6opToM UMBINi3auLii, He 3yMiBLWK fOCATTH
NeBHO KOTHITUBHOIO TEMMY PO3BUTKY KOFHiTapHO-aMeHca-
NicTMYHOro cycninbcTBa. | AiNCHO Ha CbOrofHi HaBiTb y
HalpO3BMHEHIWWX KpaiHax CBiTy, fKi HasuealoTb cebe
NOCTIHAYCTPiaNbHUMM, NPOXKMBAIOTb MiNbiHOHU 6e3pobiT-
HUX, AKI HE MOXKYTb 3HaWTH poBOTY He TOMY, WO iT HeMaE,
asie TOMY Lo piBeHb YMiHb BUMara€e 3HayHWX KOrHITUBHUX
3ycunb Hacamnepes. Y macwtabax yMoB OyHKLiOHYBaH-
HS KOpropawii Ha NPOTUBArY iICHYIOYMM TEOPISIM NOCTIHAY-
CTpianiamy cyyacHi pUHKH NnepepocTae B cuctemy rnobanb-
HUX MaWfaHuMKiB, SKi 4itOTb 3@ MPUHLMUNOM MiXKBUAOBUX
B3AEMOBIAHOCHH, NPU SIKOMY OIWH BUJL, IMEHOBaHWHM aMeH-
canicTMyHUM cy6'eKTOM, 3a3HAE NPUrHIYEHHSA POCTY | PO3-
BUTKY, @ APYr1K, IMEHOBAHUH iHTIBITOPOM, TAKUM BUMNPO-
BOyBaHHAM He CXWbHWI. Y poni iHribiTopis Ha cborogHi
BMCTYyNatloTb Koprnopalii Ta iHWi iIHCTUTYUIi, SiKi MatloTb CTa-
TYC He HWXXUe MiXkHapogHuXx. [lepepaxoBaHi y3aranbHeH-
HS AAI0Tb MOXK/TMBICTb CTBEPKYBATH, LLLO CyYacHa CUCTe-
Ma CBiTOBOro rocnofapcrea Mae bisiblue 03HaK KorHitap-
HO-aMeHCaiCTUYHOr O CYCMiNIbHOrO lafy Hi>XK NOCTIHAYCT-
pianbHoro. Tum binble, Sk 3a3HaYa€TbCa B TEOPisAX No-
CTiHAyCTpianiaMy, WO TiIbKKU AesKi YaCTUHU PerioHiB 4n
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XapakTepu3yeThes AKIOTAKHEM TTOTIHTOM HA AKUHCH TOBAP, ¥
PC3yJTBTaTi MOTO 1[iHA HA HBOTO 3HAYUHO 3POCTAE, M0, B CBOIO UCPTY,
BHKIHKAE NOOAIBIIE 3POCTAHHS ITOTIATY . Pano un MI3HO, PHHOK
KOPHTYETBCS 10 CIPABEUIHBOI IHH BHKIHKAIOYH TIAHIKY 1HBECTOPIB 1
JIABMHY NPOAAKIB (3 NOAAIbLIMM NAAIHHAM LIHH)

|
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|
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0 eexT 3aMIMEeHHS Bix 3MiHH

MPUB'A3aHA 10 SAKOICh BAIOTI a00 iHIIOro

Kotupysanns ¢opMmyeTbca BUKIIOUHO
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I
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Puc. 2. leTepMiHaHTU AiANbHOCTI KOpPNopaLii B KOrHiTapHO-aMeHCaJliCTU4HIN
CycCniNIbHO-eKOHOMIYHin popmauii

KpaiH MatoTb CTaTyC NOCTIHAYCTPia/ibHUX, Ha HaLLy XX AyM-
Ky B Cy4YacCHi BiZHOCMHU KOMHITapHO-aMeHCaNliCTUYHOro
TUNY BTATHYTI Malye BCi KpaiHW cBiTy, Ae € IHTepHeT i
Kopnopaliii. 3 NoABOoIo BipTyaNnbHOT eKOHOMIKM, | Fnobanb-
HUX CYD'EKTIB, KOMM NOAIT B OLHOMY KiHLi CBITY TArHYTb 32
cob0oI0 HACNIKK B iHILOMY AOCAFHEHHA €KOHOMIYHOI
piBHOBaru Ha HaliOHa/IbHOMY PiBHi MOXJIUBO TiJibKW B
KOPOTKOCTPOKOBOMY nepiofi i TO 32 YMOBW NO3UTUBHOT
CBIiTOBOT KOH'fOHKTYpPH.

3a TakMx YMOB 3MiHU/Iacsl TaKOX caMe Npupoa Aino-
BMUX LMKNIB, Oe RiSNbHICTb caMUX Kopnopauin 3HayHO
TpaHccopmyBanacs. [l>kepenaMmu HOBITHIX EKOHOMIYHKWX
Kpu3 € TaKi acnekTu. [o-nepLue, e npouec MixkHapogHoi
iHCTUTYUioHani3awil. [ns pisanbHocTi KopnopauiM ue o3-
Hayae OLiHKY PiBHS IHTErPOBaHOCTI KpaiHUW y CBITOBE iHCTH-
TyuiviHe cepepoBuLle. BuiiesasHayeHa Te3a o3Havae, LWo
HWU3bKWM PiBEHb IHTErPOBAHOCTI KpaiHu B rnobasibHy cuc-

TEeMY KOOPAHHAL,iT EKOHOMIYHOT LisIbBHOCTI, B SIKiK (PYHK-
LiOHY€E Kopnopalisi BefAe [0 NiABULLEHHS TPaHCaKLiMHUX
BUTPAT i, AK HAcNifoK, 3HUXeHHs peHTabenbHocTi. Mo-
Zpyre, ue iHpopMaTtu1aauis cycniibHO-eKOHOMIYHHWX BigHO-
CHUH.

PiBeHb iHdopMauiiMHOT iHppacTpyKTypH KapAuHab-
HUM YUHOM BMNJIMBAE HA PiBEHb AiIOBOT aKTUBHOCTI Ta 34aT-
HOCTi Koprnopauii reHepyBaTH CNOXWBaLbKi NOTOKM i 3a
BiICYTHICTIO TaKoOi OnLii, IK y nepLIOMY BUNaAKy piBeHb KOH-
KYPEHTOCTNPOMOXHOCTI Kopriopauii 6yne HUXUMWi 3a iHwi
JIOKalii, Wo TaKoXX Npu3Bene [0 3HWXKeHHs poxopy. lNo-
TpeTe, SIK He NapafoKCcabHO, Le AisIbHICTb iHLKMX Kopno-
pauin. Ak 306pakeHo Ha pUCYHKY 2. [locHTb 4acTo B eKo-
HOMIUHIM icTOpIl cborofieHHa aeaki rnobanbHi MoHonoil
CNPUYMHSIOTb EKOHOMIUHI KpU3K B MacluTabax HawioHanb-
HWX EKOHOMIK, 3a ONOMOIOl0 FrE0EKOHOMIUHMX Ta MOJTITUY-
HUX MexaHi3MiB. SICKpaBUM MPUKNALOM MOXE CNY>KUTH

IHBecTuuli: npoaxsTka Ta gocsig V¢ 1672018
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aianbHicte MB®. Kpainu 6aHKkpoTH, siki He 3Mornu nosep-
HYTHU KPeAUT, PO3PaxoBYIOTbCS AEPYKABHUM MaMHOM, sike
CKYNOBYIOTb Kopnopaluii Wwo ¢iHaHcyoTb MixkHapoaHux
eKOoHoMiyHuM DoHp,

BUMCHOBKMU

Omke, B npoueci 0BrpyHTyBaHHA LeTepMiHaHT eKOHO-
MI4YHOTO LMK Y B iHAYCTpPia/ibHiM Ta NOCTIHAYCTPiasibHIM cyc-
NiSIbHO-eKOHOMIUHKUX chopMaLisix po3pobrieHo pe3ybTaTu,
AIKi XapaKTepH3yloTbCA 3HAYHWM PiBHEM HayKOBOI HOBH3-
Hu. MNMo-nepwe, B cTaTTi 0BrpyHTOBAHO, WO HOBITHA
LisNbHICTb KOpnopaLiv NoB's3aHa TpaHcopMaLieto cycn-
iIbHO-EKOHOMIUYHMX BiGHOCHH Ha rnobasbHOMY piBHi Ta Ma€
O3HaKM KOTHITapHO-aMeHCaniCTUYHOI CYCNiNIbHO-eKOHOMi-
yHoi chopmalii. B wir cuctemi gns ycniwHoro nosuuitoBaH-
HS KopropaLii NTOBUHHI aKLLeHTYBaTH CBOIO YBary He Ha Kna-
CHUYHUX MaKPOEKOHOMIUYHUX MOKa3HWKaX, asie Ha TEHAEHL -
iax rnobanbHoi iHCTUTYUiOHaNi3aLii, iHdopmaTu3salii,
TpaHcHauioHanizauii Ta iHWKWx aTpubyTax rnobanbHoi Top-
roBoi cepefu. TakoX y paMmKax aBTOPCbKOro fOC/ioKeH-
HS 3anNpPONOHOBAHO BBECTH O HAYKOBOrO 0Biry BU3HaueH-
HS POPMaLiMHOrO EKOHOMIYHOTO LMKJTY SIKE NOB'i3aHe 3i
3MiHaMM CyCnisIbHO-eKOHOMIYHUX hopMaLivi i B CBOIO Yep-
ry 3mMiHOIO MoAe e AisNIbHOCTI Koprnopauii. Tak, Ha Hawy
OYMKY, popMaLifHWUM EKOHOMIYHUWI LMK — Lie NpoLiec Ko-
JIMBaHHSA LiNOBOI aKTUBHOCTI 3aCHOBaHWW Ha TpaHcdop-
Mauii cycnifibHO-eKOHOMIYHUX BiHOCHH i aKLLeHTYE yBary
Ha nepexogi Big Touku BicdbypKauii 6a3zosoi iHCTUTYLiHHOT
CHUCTEMHM [0 HOBOT CTIMKOI TOUKHM PiBHOBArM.

Takoxk, SiK CBifUMTb aBTOPCbKHM aHani3 HayKoBi Teopii,
LLLO ONUCYBa/IU MPUYUHM LUKJTIYHOCTI B paMKax NocTiHayC-
TpianbHoI, a, Ha Haly AYMKY, KOTHITapHO-aMeHcaicThu-
HOI CyCnisIbHO-eKOHOMIYHOI hopMaLii Maixe BigcyTHi. Op-
Hak caMe B KpaiHax NepLIoro CBiTy, SIKi NepeMLLIU Ha HOBY
CHUCTEMY CYCNiSIbHO-eKOHOMIYHUX BilHOCWUH, BUHWKAIOTb
TaKi Mano JOC/iAXKeHi fBMLLa, AKi nepepocTatoTb y CBITOBI
KPW3K, EKOHOMIUHI BynbballKK, hOHAOBI KONANcu, Kpun-
TO Ba/IIOTHA €KCNaHCis Ta iHWi TeHaeHUiT, AKi Bigobparxa-
IOTbCA Ha MO3MLilOBaHHA Kopnopauii. B Takux ymoBax
6inblu aeTanbHUI aHani3 aTpubyTie NocTiHAYCTpianbHOI abo
KOTHiTapHO-aMeHCaniCTUYHOI CYCNisIbHO-eKOHOMIYHOI (hop-
MaLii Ta po3pobKa MexaHi3MiB NpUCTOCYBaHHSA KopropaLii
[lO 3a3HaY€HUX YMOB € [LOCUTb aKTya/lbHUM BEKTOPOM AJisl
noablUnX OOCIOXKEHD.
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