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INVESTING OF UKRAINIAN ICT IN MODERN CONDITIONS

B crartbe npeacrasseHbl pe3ynbTaTbl aHasln3a COBPEeMEeHHbIX aclieKTOB UHBECTUPoBaHuUs cepbl
UKT, 0603Ha4YeHbl npo6sieMbl, MPensTCTBYOLUE Pa3BUTUIO MHBECTUPOBaHUS B 3KOHOMUKY YKpau-
Hbl, BbiAesieHo mecTo cpepsl UKT B npoLieccax nHBeCcTUpPoOBaHNs 3KOHOMUky YkpauHbsl B2015 roay,
npoaHannN3npPoBaHO CTPYKTYPY U AMHAMUKY M0 HaripaB/ieHUsIM UHBECTUPOBaHUs B AaHHbIV BUA fAesi-
TesibHOCTHU. OXapaKTepu30BaHbI MPEeANOChIJIKU AasibHEALLIEero yBesin4ieHNsi UHBeCTULMOHHOM aKTUB-
HoCTU cybbekToB gesatesibHOCTU B cpepe UKT, koTopoe 6yaeT CBI3aHO C TEXHUYECKUM Pa3BUTUEM
NMPoun3BOACTBEHHbIX MOLLHOCTEN TeJIeKOMMYHUKaLUOHHbIX orepaTopoB. [loka3aHo, 4TO ceroaHs ge-
aTenbHOCTb B cpepe UKT B YkpaunHe sBnseTcs ogHOW n3 Hanbosiee NHBEeCTULMOHHO-NIPUBJIeKaTe lb-
HbIX B 9KOHOMMUKeE YKpauHbl, OKa3bIBaeT HeMaJIOBa>KHOE BJINSIHUE Ha Pa3BUTNE NHBECTULIMOHHBbIX IMPO-
LjeccoB B CTpaHe.

The article are analysed the modern investment aspects in Ukraine's sphere of information and
communication technologies. The place of the information and communication technologies sphere
in the processes of investment in Ukrainian economyin 2015 is examined. It is shown, today an activity
in the field of Ukrainian information and communication technologies is one of the most attractive
investment in Ukrainian economy. In 2015, this activity showed the highest growth rate of capital
investment and profitability when we compared the main branches are invested in Ukrainian economy.
We analysed the structure and dynamics in areas of investment in the type of activity "Information
and telecommunications”. We characterized the preconditions for a further increase of investment
activity of stakeholders in the field of information and communication technologies. It will be
connected with the technical development of production capacities operators.

KnroueBoie cnoBa: uHBecmuyuu, pazBumue, KT, uHgpopmayus u mesekoMMyHUKQyuU.
Key words: investments, development, ICT, information and telecommunication.

IMPOBAEMA U EE CBSI3b C HAYYHO- COB 3KOHOMMUYECKHX CBOOOJ U MHBECTULIMOHHOW MpH-
NMPAKTUYECKUMU 3AAAHUAMU BnekatenbHocTu. B 2016 rosy no MHAEeKCY 3KOHOMUYeC-

CerofjHs MHBECTULMOHHAS NPUBIEKATENbHOCTb 3KO- KUX cBobos YkpauHa 3aHsna 162 nosuumio us 178, yxya-
HOMMKM YKpauHbl HAXOLUTCS Ha HEJ,OCTATOYHOM YPOB- LUWB 3a roj 3HayeHHe Ha 7 no3uuuii. [pu atom 3a 25 net
He. MoATBeP>KAEHUEM STOMY SBASETCA AMHaMUKa MHAeK- ¢ 1995 roga YkpauHa ynydlimna cBoto no3uuuio Ha 6,9
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Puc. 1. AuHaMmuka o6beMOB KanuTasibHOro
MHBECTUpPOBaHNA B npoueHTax k 2014 roay
no BuAamM 3KOHOMUYECKOW AeATesIbHOCTH,
3aHUMaIOLWNX HaNnGoNbLUYIO [,0J110
B o6Lwem ero oobeme 3a 2015 rog

nyHkToe ¢ 39,9 no 46,8 nyHKTOB, 04HaKO, NOCTOSHHO
Haxogunacb B 30He "HecBOBOAHON 3IKOHOMUKHK", 3a HC-
kntoueHuem nepuoga 2003—2007 rr., korga 3aHayeHue
MHIeKca OblN0 MaKCHUMasibHbIM M HAXOAU/IOCh B 30He
"NpeuMyLLLecCTBEHHO HeCBOBOAHOM 3KOHOMUKHK". BaxkHO
OTMeTUTb, KaK Haubosiee npobnemHble Npu nogcuerte
MHIEeKCa 3KOHOMUYECKUX CBOOO, BblieNIeHbl TaKUe Cy-
BUHOEKCbI, KaK MHBECTULIMOHHAA U (pMHaHCOoBas cBobo-
[a, HaXxoAsIWMECs Mo AOCTUIHYTOMY YPOBHIO HHUXKe cpef-
Hel No3uuMK No cTpaHe, a Takxe ceobofa oT Koppyn-
umu [1]. CornacHo MexkayHapogHOMY UHAEKCY UHBECTU-
LMOHHOMN NMpPUBJIEKATENBHOCTHU, KOTOPbIM onpepenseT
MeXyHapogHas KoHcanTuHroeas komnanus BDO, B
2016 ropy YkpaunHa 3aHsana 130 nosuuuio u3 174 ctpaH,
notepse 3a nocsefHui rog 41 nyHKT, ¥ NONYYUB HASLLWK
PENTHUHT cpenu CTpaH BOCTOYHOW EBponbl No pbIHOYHO-
MYy NOTEHLMaNY U NPUBNEKATEIbHOCTHU MPOU3BOLACTBEH-
How cpepbl [2].

MNepeuncneHHbie pe3ynbTaTbl ABASAIOTCA CIEACTBUEM
Komniekca npobnem, npenaTcTBYIOLMX Pa3BUTHUIO UHBE-
CTMPOBAHMSA B HaLLy 3KOHOMMUKY, U3 KOTOPbIX KaK OCHOB-
Hble crneunanuctbl [3—>5] BbigenstoT cnegytowme: nonm-
TUYECKWUW U IKOHOMUYECKHH KPU3UC nocnefHux 2 ferT,
BKJIlOYas BOEHHbIE AeMCTBUS; HEBO3MOXHOCTb BU3Hec-
NAaHWUPOBaHUSA BBUIY CHIbHOM M3MEHUMBOCTU MaKPOIKO-
HOMMWUYECKMUX MoKasaTenew, HecTabUAbHOCTU FPUBHbI;
KOppYnuus, HeNPO3PayYHOCTb NPaBOBbIX aCMEKTOB U Bbl-
cokas biopokpatusauus. Takum obpasom, 3a JOBO/IbHO
LNUTENbHbIM Nepuog B YKpauHe Tak U He yaanoch 4oc-
TUTHYTb 3HAUYMTE/IbHbIX PE3Y/1IbTATOB B Y/IyULLUEHUU IKO-
HOMMWYECKOM cUTyaLuu. [10aToOMy cerofHs OCTPO CTOMUT
BOMPOC O NPOBEeAEHNUH KOHCTPYKTUBHbIX 3KOHOMHUYECKHX
pedopM, Cpeamn KOTOPbIX BaXKHYIO POJib UTPaeT pa3Bu-
THE UHBECTULMOHHDBIX NPOLECCOB, B TOM UUC/IE PeLLeHUe
npo6nembl nHsecTuposaHus ccpepbl UKT, npuaHaHHoM Ha
rocynapCcTBeHHOM ypoBHe. B napnameHTCKUX cayLiaHu-
ax Ha Temy "PedopMbl 061aCTH UHBDOPMALUMOHHO-KOM-
MYHMWKaLMUOHHbIX TEXHOIOTUH U Pa3BUTHE MHOPMALIMOH-
HOro npoctpaHcTea YKpauHbl", ogobpeHHbix MocTa-
HoBneHWeM BepxoeHot Pagbl YkpauHbl B mapTte 2016 [6],
LaHbl peKoMeHAauuu yNyylnuTb UMUK YKpauHbl Kak
MUKT cTtpaHbl, npuBieKkaTeibHOM 418 pa3MelLeHHs UHBe-
CTULMHK.

AHAAU3 I/ICCAEAOBAHI/IVI
U TNTIYBAUKALIUN, BI)IAEAEHI/IEV
HE PEIIEHHBIX PAHEE YACTEU
OBIIIEN ITPOBAEMBbI

CocTosiHUe U pa3BUTHE MHBECTULIMOHHDIX NPOLECCOB B
3KOHOMUKe Y KpauHbl HAXOLWTCS NOA NPUCTaIbHbIM BHUMA-
HWeM yueHblx YkpauHbl. Cpeau nocnefHux paboTt nocss-
LLEHHbIX JaHHOM TeMaTUKe HEOOXO4MMO BblAENNUTb CTATbH
B. lonaxa, A.O. lN'ypei, J1.B. Jlewanunu, M.W1. Cokau, B.J1. Te-
pueHko [7—9]. PaboTbl yueHbIX COCpeaoTouEHbl Ha aHa-
NIU3E CYLLECTBYIOLMX NPOBIEM HHBECTUPOBAHWA 3KOHOMM-
KW YKpauHbl, B&XXHOCTU NPUBJIEUEHUS NPSAMbIX MHOCTPAH-
HbIX MHBECTH LM, pa3paboTKe pekoMeHfaLuk no ycosep-
LLIEHCTBOBAHMIO rOCY LAPCTBEHHOM NOJIMTUKK U LOJITOCPOY-
HbIX NPOrpaMM UHBECTUPOBAHUS IKOHOMKKHK. TeM He Me-
Hee, Ha Hall B3r/isg, He 4OCTATOYHO BHUMAHUWS YAeNseTcs
TaKOMY acneKkTy MHBECTUPOBAHUS IKOHOMMUKMK YKpauHbl,
KaK pa3BUTHE MHBECTHLMOHHbIX Npoueccos B cdepe UKT.
3HaueHue v npobieMbl 3TOrO BONPOCa 3aTPOHYTbI B pabo-
tax [1.11. BopobueHko, B.M. paHatyposa, JI.A. 3axapueH-
ko [10—11]. Mpu 3TOM cOBpeMeHHble peasuu U AUHAMU3M
9KOHOMMUYECKHX MPOLECCOB BbI3bIBAOT HEOOXOAUMOCTb
OTCNEXXHUBAHWS COCTOSIHWS U BbISIBNIEHWUS TEHLEHLMWH B MPO-
ueccax uisectupoBarus cdpepbl UKT YkpauHbi.

IHEAb CTATbU

Mcxops U3 BblleckasaHHOro, Liesbto CTaTbU ABNSETCS
npoBefeHUe UCCIef0BaHUS COBPEMEHHbIX aCNEKTOB UHBE-
ctupoBaHus cpepbl UKT YKkpauHbl Ha OCHOBaHUM aHann3a
obbema, MHAMUKH U CTPYKTYPbl KAMUTaIbHbIX HHBECTHLMM.

PE3VABTATBI UCCAEAOBAHMSI
lNpoaHannsvpyem cuTyaLuio, C/IOXKMBLLYIOCS Ha Cerof-
HALWHKWK LeHb B UHBecTMpoBaHWU cchepbl UKT YkpauHbi,
o0603Haunm mecto chepbl UKT B npoueccax nHeectuposa-
HUA HaLMOHa/IbHOM 3KOHOMUKHK. CriegyeTr OTMETUTb, UTO
nestenbHocTb cybbekToB cpepbl UKT YkpaunHbl oTpaxa-
€TCA B CTAaTUCTUUYECKUX JaHHbIX MO BUA4Y IKOHOMHUYECKOM
nesatenbHocTH "MHdopMaLms M TeNeKOMMYHUKaUMK'.

Mo paHHbIM rocyaapcTBeHHOM cy>kbbl cTatucTkK [12]
06beM KanuTasbHOrO MHBECTUPOBAHHS B 3KOHOMMKY 3a rof,
cokpatuncs Ha 1,7%. Hanbonbluyio gonto B obuiem o6be-
Me KarnuTasibHOro MHBECTUPOBAHHWS MO BUAAM 3KOHOMUYEC-
KOM fesTeNbHOCTH 3aHUMalOT npoMbituaeHHocTb (33,5%),
ctpoutenbctso (16,3%), cenbckoe, necHoe 1 pbibHoe Xo-
3ancteo (11,1%), MHpOPMaLKUs U TeNeKOMMYHHKaLUH
(8,7%). Heob6x01MMO OTMETHTb, YTO NPOMbILLINEHHOCTb U
CTPOWTENbCTBO, 3aHUMAIOLLME MOUYTH NOJIOBUHY OT BCErO
o6bemMa MHBECTUPOBaHUS NOKa3anu CHUXKeHHe ero obbe-
mosB (puc. 1), uto n obycnosuno obuee nageHne 06beMoB
KanuTajbHOro MHBECTUPOBAHUS B AKOHOMUKY YKpawuHbl.
Mpu 3TOM KanUTanbHblE HHBECTULWMU B BUL AEATENBHOCTH
"MHbopMauus u TeNneKoOMMyHUKaLKKU" UMeeT HaubobLUM#H
npupocT (221,8%).

B tabnuue 1 npeacTasieHbl nokasate iy no BULAM 3KO-
HOMMUYECKOM AeATENIbHOCTH, 3aHUMAIOLLMX HaWBOoNbLIYIO
[LOJ110 MHBECTUPOBAHKS B 3KOHOMMUKY Y KpauHbl 3a 2015 roa,.

HanHblie Tabnuubl 1 M pucyHka 1 nokasbiBaloT, UTO K3
yeTbipeX BblAe/IEHHbIX BUOB 3KOHOMWYECKOH esiTe/IbHO-
¢t — "MHdopmaLuus U TeneKoMMyHUKaLKUK" UMeeT Hau-
BbICLUMI YPOBEHb PeHTabeNIbHOCTH IKOHOMUUECKOM aes-
TENbHOCTH W NPUPOCT UHBECTULMIH. TakuM obpa3oMm, cerog-
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Ta6nuua 1. Moka3zaTtenu No BuAaM 3KOHOMUYECKOW AeqaTeSIbHOCTU, 3aHUMAIOLLNX HauOOoJbLUYIO
[0J110 UHBECTUPOBaHUS B 3KOHOMUKY YkpauHbl 3a 2015 rop,

Tokasarenu Hngopvats u TIpOMBIILIEHHOCTh CellbCKOe X035HCTBO CTpOHTENBCTBO
TEJIEKOMMYHUKALMH

Pesyatbtat onepatmonolt | 5 5 5 477404 9,5 -2657.2
JIeSITeIIbHOCTH, MIIH TPH.
VIHBECTUIINH, MJIH I'PH. 218484 84 168 278999 40931,5
PenrabenpHOCTD
OTepanuoHHON 8,8 34 -0,1 -4,3
JIeSITEIBHOCTH, %
Jlons B BBIL, % 3,4 16,9 11,9 2,3

Ha "UHdopMaLmsa U TeneKOMMyHUKaLKUK", SB-
NSAIOTCA NPUB/IEKATENbHBIM BULLOM 3KOHOMUYEC-
KOM [eATeNIbHOCTHU, aKTUBHO MHBECTUPYEMbIM
HECMOTPS Ha OOLLYIO TEHAEHLMIO CHUXKEHHSA ero
06beMoB B cTpaHe. HauMeHbLunii pazmep WH-
BECTULMIM B CPABHEHWU C fPYTMMU MHBECTULLU-
OHHO-06Pa3YIoLWMMH BUAAMH AEATENIBHOCTH, a
Tarxe gons s BBIM Ha yposHe 3,4%, yuuTbiBas
nepcnekTUBHbIE NaaHbl yeenuuutb ee go 8%,
MpU COXpaHeHUH YCTOWYMBOM JMHAMKKHK pOCTa
[LLOXOL0B [aHHOrO CEKTopa Ha MPOTAXKEHWH
NoCNeAHUX JIET B YCIOBUSIX IKOHOMHUUECKOTO U
MOJIMTUYECKOTO KpU3KCa CBUAETENbCTBYET O
3HAUYUTEIbHOM MOTeHLMane faabHeNLLEro po-
cTa 06beMOB UHBECTUPOBAHHWA B AaHHbIM BUL

Ta6nuua 2. O6bemM n AMHamMuka KanmTasabHOro
nHBecTupoBaHus 3a 2015 rog B YkpauHe no Buay
9KOHOMUYeckom pgesatenbHocTu "UHPpopmauus

N TeneKoMMyHukaumm”

aeaTenbHocTH. Takyke HEOBXOLMMO OTMETUTD,
uTO NPeAnpUATHSA, paboTasluMe MO BUAY IKOHOMHUYECKOM
neatenbHocTh "UHdopmauus v TefleKOMMyHUKauuu", B
2015 rony no gMHaMuKe rofoBOro NpyMpocTa NpPUBJIEYEH-
HbIX NPSIMbIX HHOCTPAHHbBIX UHBECTULMI (aKLMOHEPHDIN Ka-
nuTas) Bbiwau Ha nepsoe mecto. O6beM npUBIEYEHHbIX
NPSMbIX MHOCTPAHHbIX UHBECTULMM (aKLMOHEPHbIM KanuTan)
Ha koHel, 2015 ropa coctaeun 2308,7 maH gonnapos CLUA,
nocturiys 5,3% obuiero obbemMa MHOCTPaHHbIX MHBECTH-
umn [6]. OcHOBHbIMK CTPAHAMK UHBECTOPAMM BbICTYMHN
Hupepnanabl (71,3% ot obuwero obbema), Poccuiickas
denepauma (11,7%), Kunp (6,7%) [13].

JlonofiHuTeIbHbIM NOATBEPXKAEHWUEM NOTEHLUANBHOTO
HapalBaHUs 06 bEMOB KanWTanbHOMrO MHBECTUPOBAHHWA B
cpepy UKT YkpauHbl sBnsieTcs oTcTaBaHWe B nociefHue
rofpl o pa3euTuio U pacnpoctpaHeHuto KT B Hawel cTpa-
He. 06 3ToM cBUaeTeNbCTBYIOT AaHHble MC3 oTHoCUTE /b~
HO YPOBHS M MHAMUKK UHAeKca pa3euTus MKT, no koTo-
pomy YkpauHa B 2015 roay 3aHsana 79 noauumio, yxyawus
ceoe nonoxenue Ha 10 nynktoe ¢ 2010 roga. Mpu atom
Halua cTpaHa eguMHcTBeHHas us ctpaH CHIT, koTtopas yxya-
lMna, a He ynydlmna ceoum nosuuuu [ 14], To ectb Heobxo-
JLMMOCTb HapaLlMBaHWUs MOLLHOCTEMN cybbeKToB, paboTato-
wux B cpepe UKT sBnsietcs oueBuaHOM.

[ns xapakTepUCTUKU NPOLLECCOB MHBECTUPOBAHUS
BHyTpH chepbl UKT paccMoTpuM nokazartenu, xapaktepu-
3ylowme 06beM, AUHAMUKY U CTPYKTYPY KanuTasibHbIX UH-
BECTHULIMH Mo BUAY AesaTenbHocTH "MHdopMaLus v Tenekom-
myHukauuu' B 2015 rogy (tabn. 2, puc. 2).

[JanHble Tabnnubl 2 U pUcyHKa 2 NoKa3blBaloT, YTO 3Ha-
UMTE/IbHBIN NPUPOCT UHBECTUPOBAHMS MO BULY AesATENbHOC-
1 "MHbopMaums U TenekoMMyHHUKaurK'" obecnedeH 3a cuet
CeKTopa TeleKOMMYHHUKaLMM, Tak Kak OH 3aHUMaeT Haubosib-
LyIO JOMIO B CTPYKTYpe MHBeCTUpoBaHus (86%) v umeet
HauBbICLyto anHamuky 26 1,6 % no npupocTty 06beMoB HH-
BECTUPOBaHHUsA. Takue noKasartesi CEKTopa TEIEKOMMYHU-
Kauui 0ByC/I0B/IEHbI 3HAYNTESIbHBIMU KanWTasIbHbIMU BJO-

O6bem
[Ipupocr k
B/ 9KOHOMHYECKO# JesTeIbHOCTH KamTaIbHoro NPEABLIYLIEMY
WHBCCTHUPOBAaHHUA B 0
roxay, %
2015 r., TBIC. TPH.
W3narensckas ATCIIbBHOCTDH, PpaaAHOB! AHHU!
SAATCILCKAS ACATCALHOCTD, PAMMOBCIIANHC, | 5 (41 94() 100,4
TCICBUICHUC
TenekoMMyHHUKaUH (JJICKTPOCBS3b) 18 866 658 261,6
KommbrotepHoe nporpaMMHUpoBaHue,
KOHCYJIbTUPOBAaHHE U CBA3aHHAs C HUMU 540 561 121
JACATCIIBHOCTH
IIpenocrapienne nHGOPMAIMOHHBIX YCIYT 400 254 174,9
Bcero no «u MaIys u
cero no «Muopuar 21848 413 221,8
TEJICKOMMYHHKALIHI)
KoM roTepue Hapanns
. . BunaBuuua
nporpamMyBaHHsl, ingopmaniiinux > .
NifIbHICTD,
KOHCYJIbTYBaHHS nocayr .
. o paxioMoBJIeHHS,
Ta OB s13aHA 3 2%
. . TeJieGaye HHSsI
HUMHU JiJIbHICTH o
9%

3%

TesekomyHikauii
(€JIEKTPO3B SI30K)
86 %
Puc. 2. CtpykTypa nHBeCTUpPOBaHUSA
no suay paeatenbHoctu "Undpopmauusa
n TenekommyHukauum” B 2015 roay

Ta6nuua 3. O6beM n AMHamMukKa KanuTasbHOro
MHBECTUPOBAHUSA KPYNHEALMMMN MOOUIIbHLIMU
onepartopamu YkpauHbl B 3G ceTtb B 2015 rony

KanuransHbie Ilena
MHBECTUIINH JIULCH3UH
O0bewm, Ipupocr 3-G, Mapn
MJIpJI TPH. 2014 roxy TpH.
Kuescrap 6,74 >400% 2,7
MTC-VYkpanna 73 >300% 2,715
Acrter 1,85* > 50% 3,355

* paHHble 6e3 yuera 4 kaptana 2015 roga.
McTouHuk: coctaBneHo Ha ocHoBe fAaHHbix [ 16— 18].
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YKEHUAMMU onepaTopos MoBUIbHOM cBsi3u (Tabn. 3), KoTopble
B paseuTtue 3G ceter BNoXKuUAMU nouTr 16 mapg rpH.

Kak v no 06bemy HHBECTHULMOHHbIX BJIOXKEHWH, CErMeHT
MOBW/IbHOW CBA3M ABIAETCSA OCHOBHbIM MO JOXOAaM Tesle-
KOMMYHUWKaLIMOHHOIO cekTopa, 3aHumas 65,3%, npu 5,2%
pocTe goxopos 3a 2015 rog [15]. U3BecTHO, UTO AaHHbIM
CErmMeHT pPbiHKA CBSI3W Ha CErOHSLUHWH feHb ABNISIETCA Hau-
6onee HacbllleHHbIM, C TenedOHHON nNAoTHOCTb 142
nonb3osartens Ha 100 yenoeek [15]. OgHako, HecMoTps Ha
€ro HacblLeHWe, B NEPCNEKTUBE CEKTOP TEIEKOMMYHHKA-
LIMM COXPaHWT CBOW NO3WULMK NPH (POPMHUPOBAHMK KaK [10-
XO[l0B, TaK U HanpaB/IEHUH B/IOXKEHUSI UHBECTHLUI B Pbl-
Hok UKT. 910 06ycnoeneHo TeM UTo, 3HaUMTENbHbIN NO-
TEHLMasN 3a/105KEH B Ja/ibHENLLIEM Pa3BUTUK CETEHN CBA3M,
ux nepexopa Ha 4G y>ke k 2017—2018 rogy [15], uto Tpe-
ByeT fanbHeMLW X KPYNHOMACLLTAOHbIX KanuTa/lbHbIX BJ1O-
»eHuii. Mpu aTom Bonee nosnHoe oceoerune 3G cetel co-
3[1aCT BO3MOXHOCTH YBE/IMUEHHS KOJTMUECTBA NOJib30BaTe-
nelt MoBUNbHLIM UHTEPHETOM, NPEANOChIIKK K YUeMy yKe
CYLL,ECTBYIOT, TaK KaK CMpoC Ha CMapTdoHbl B Y KpauHe Ha
koHew, 2015 v B Hauane 2016 roga cmecTuics B CTOPOHY
bonee foporux ycTponcTte ¢ 6osbluer guaroHansio [19],
UTO KOHEUYHO e 00YCI0BNEHO OpUeHTaLMel Nosib3oBaTe-
Nek Ha y106CTBO N0Nb30BaHUSA UHTEPHETOM U MY IbTUME-
LWHHBIMU dpyHKLMAMK. BesycnoeHo, TakMe u3MeHeHHUs no-
JIOXKUTEJIbHO OTPa3ATCs Ha AMHAMUKe [OXO40B onepaTo-
POB CBA3M, W, B CBOIO ouepefb, CO34aAyT OCHOBY fasibHEeH-
LLero UHBeCcTUpoBaHua passutus cektopa UKT, noteHuu-
aJ1 KOTOPOTO Ha CErOAHALLIHWN AeHb 3HAUUTEIEH.

BbBIBOABI

B 2015 rony cpeu MHBECTULMOHHO-06Pa3yoLLMX OT-
pacnei akoHoMUKHK YKpauHbl cchepa MKT nokasana Hau-
BbICLLUWE TeMn NPpUPOCTa No O6'beMaM MHBECTUPOBAHHUA U
YypOBEeHb peHTabebHOCTHU AeATENbHOCTH.

Bospacralouiee 3HaueHWe UHBECTUPOBAHUSA cdhepbl
KT pnsa pasentus coumasibHO-3KOHOMUYECKUX NPOLLECCOB
B YKpauHe Ha dhoHe CHUKeHue uHaekca passutua UKT ¢
2010 ropa Ha 10 nyHKTOB, HO NPH 3TOM, YYUTbIBas 3HAUM-
TeslbHOe [OBepHe UHOCTPAHHbIX MHBECTOPOB K AAHHOMY
BUAY OesTeNIbHOCTU, CBUAETENbCTBYET O NPELNOChIIKAX
noBbILLEeHUA MHBeCTMLIMOHHOﬁ aKTUBHOCTH CY6'beKTOB nesq-
TenbHocTh B cchepe UKT, koTopoe ByaeT cBA3aHO C TEXHM-
4YeCKKUM pa3BUTUEM NPOU3BOLACTBEHHbIX MOLLI,HOCTeﬁ one-
pPaTopoOB, a TakXXe O Ha/IMUMKU 3HAYUTESIbHOTO UHBECTU-
LIMOHHOrO NOTeHLMana [aHHOTO BUAA AesATeIbHOCTH.

OCHOBHbIM HUHBECTULUHNOHHO-aKTUBHbIM CETMEHTOM C(*)e-
pbl MKT 8 2015 roay 6bi1 ceKTOp TENEKOMMYHHWKALMM, KO-
TOpbIi 0Becneunn 86% oT 06LIUX 0ObEMOB MHBECTUPOBA-
Hus KT v nokasan auHamuky pocta 261,6%. Takue no-
KasaTe/ii CEKTopa TeNIeKOMMYHHKaLMi 0ByCoBeHb! 3Ha-
YUTE/NIbHbIMU KaNUTa/lbHbIMHU BNIOXXEHUAMU ONepaTopoB
MoBUnbHOM cBA3u B paseuThe 3G ceten. MnaHbl Ha 6au-
»awyto nepcnexktusy k 2017—2018 rogy obecneunTb BHe-
npeHue 4G Ha TeppUTOpUU YKpauHbl NO3BOSAIOT Npesno-
naratb, YTO [aHHbIW CEKTOP COXPaHUT CBOM IMAUpPYLOLLMeE
NO3uLMKU No 0b6beMaM KanuTanbHOrO0 UHBECTUPOBAHWS B
cpepe UKT B 6amkaiiwem by nyliem.

Takum 06pa3oM, aHaIM3 COBPEMEHHbIX aCNEKTOB WUH-
BecTupoBaHusa ccpepbl UKT YkpaunHbl nokasan, uto ceroa-
HS OaHHbIW BUJL AEATE/IbHOCTH SIBNSETCS OLHUM U3 Hau-
6osiee MHBECTULMOHHO-NPHB/IEKATE/IbHBIX B 3KOHOMUKE

YKpauHbl, a TakXe CBULETE/IbCTBYET O TOM, UTO NPOLLECCHI
uHBecTupoBaHus cchepbl UKT okasbiBatoT HEMasioBayKHOE
BJIUAHHUE Ha pa3BUTUE HHBECTULIMOHHDBIX NPOLLEeCCOB B CTpa-
He.
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