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ENSURING THE SUSTAINABILITY FOR SMALL AND MEDIUM BUSINESSES OF UKRAINE
IN CONDITIONS OF ECONOMIC STAGNATION

Y cTtatTi HaBegeHo ouUiHKYy eKOHOMIYHOT CTiKOCTI Masioro Ta cepegHboro 6i3Hecy kpaiHu, 3a pe-
3ynbTatamu sIKOi cpopmMOBaHO pekomMeHaauii Wwonao Aep>xaBHOi eKOHOMIYHOI nonitukn y ceepi
nignpuemHnyTBa. Ocob6nBuii akLLeHT 3p006J1IeHO Ha 3axoAax NoNinweHHs AOCTYNy Masnux i cepenHix
nignpmemMmcTB A0 piHaHCOBUX pecypciB. TakoXX 3Ha4YHy yBary rpugiieHo 3arnpoBagXXeHHIo 4ocBigy
€C wopao nosliTUKN iHKJIIO3NBHOIO NiANPUEMHULTBA Ta HaAaHHS PIBHUX MOXXJINBOCTEN y 3aCHYBaHHI i
BeAeHHi GizHecy pi3HUM coLuiasibHUM BepCTBaM HaCeJIeHHS.

The article presents the evaluation of economic sustainability for small and medium-sized
businesses of Ukraine, the results of which formed recommendations for state economic
entrepreneurship policy. Significant emphasis is on measures to improve access of SMEs to finance.
Also focused on the implementation of the EU experience on policy inclusive entrepreneurship and
providing equal opportunities in establishing and doing business different social groups.

KnroyoGBi cnoBa: maauit ma cepedHili bizHec, peayrsmopHe cepedoBuwe, bizHec-cepedoBulye, eKOHOMIYHA
cmitikicme, iHkM03uBHe nidnpuemHUYUMBo, 6i3Hec-o0cBima, NIONPUEMHULbKA MEPEXCA, iIHBECMUYIUIHI KOMNAHIT Maso-
20 nionpuemuuymBa, EBponedicoka xapmis manoeo nionpuemHuymBa, Y2o0a npo Acoyiauito Ykpainu ma €C, pos-
Bumok, kpedumyBaHHS, iHGPACMPYKMYPa NIOMPUMKLU.

Key words: small and medium-sized business, regulatory environment, business environment, economic
sustainability, inclusive entrepreneurship, business education, business network, small business investment
companies, European Charter for small enterprises, Association Agreement for Ukraine and the EU, development,
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ITOCTAHOBKA ITPOBAEMMU € BXK/IMBUM HaMNpPAMOM Aep>KaBHOI peryiaTopHoOi NosiTh-

3abe3neueHHs eKOHOMIYHOT CTIHKOCTI NiANPHUEMCTB KM, CMIPSIMOBAHWM Ha 36i/bLUeHHs 3aUHATOCTi Ta [oOpoby-
Masioro Ta cepefHboro 6i3Hecy, 34aTHICTb CEKTOPY YCniw- Ty HaceneHHsa kpaiHu. OTKe, Hapasi € akTya/lbHUM BU3Ha-
HO (PYHKLIOHYBaTH Ta reHepyBaTH NPUPICT [OAAHOI BAPTOCTI  YE€HHS METOAMKHK OLIHKM €KOHOMIYHOI CTIMKOCTI CEKTOpPY
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EKOHOMIYHA HAYKA

BiZNOBIAHO [0 iCHYlOUOT CTaTUCTUUHOT Ha3u Ta po3pobka
peKoOMeHAaLM WOo0 fep>KaBHOT perynaTopHOi NONITUKHY B
cchepi NigNPUEMHULTBA LNS CNPUAHHSA MiLNPUEMHULbBKIN
aKTUBHOCTI, BiHOBJIEHHI 3POCTAaHHA CEKTOPY MaJioro Ta
cepefiHboro Bi3Hecy, 30KpeMa.

AHAAI3 AOCAIASKEHDb TA HYBAII(AHII71
3 [TIPOBAEMU

[MMTaHHA PO3BUTKY Ta CTUMYJIIOBAHHS Maoro i cepep-
HbOro 6i3Hecy BUBUYA/IM BiJOMI 3aKOPAOHHI Ta BITUMIHAHI
BueHi: O.E. Binbamcon, J1. Banbpac, L. KeltHe, ®. Kere,
L. Hopr, [. Pikapgo, . Camyenbcon, A. Cmit, M. Xam-
mep, M. LLiymnetep, k0. AskceHTbeB, 3. BapHaniii, B. Map-
TuHeHKo, I'. OgiHuoBa, |. PaiHiH Ta iH., ane akTyanbHWUM 3a-
JMLIAETbCS JOCNIIYKEHHS AUHAMIKW PO3BUTKY Ta CTPYKTYp-
HUX 3MiH y cekTopi MCB kpaiHu, ouiHKM eKOHOMIYHOT
CTIMKOCTI Ta NepCneKkTUB PO3BUTKY CEKTOPY B CBIiT/i EBPOI-
HTerpaLiH1X NPOoLEeCiB, BUSHAUEHHS IHCTPYMEHTIB Aep>KaB-
HOT NONITUKK B cchepi NigNpUEMHULTBA ANA 36i/bLIeHHA
6izHecy, WO 3pocTaE, NiKBIAHOCTI NiANPUEMCTB, yCnilIHO-
MY (hyHKLIOHYBaHHI Ha 30BHILLIHIX PUHKaX, 30KpeMa.

LIAI CTATTI

Llinnto cTatTi € ouiHKa eKOHOMIYHOI CTIMKOCTI Manoro
Ta cepeiHboro BizHecy KpaiHu, B TOMY YUCAI AMHAMIKK 3MiH
KinbKocTi cy6'eKTiB rocnoaptoBaHHs Ta 3alHATOCTI, CTBO-
PEHHS foAaHOi BapTOCTi, (PiHAHCOBOI CMPOMOXKHOCTI Ta
peHTabenbHOCTI onepauiMHOI 4isiNIbHOCTI CEKTOPY, a TAKOX
HafaHHS BigNOBiIAHWMX peKOMeHAALIM Ta NPONO3KLiM LLOoAO
NOKpaLLeHHs peryisaTopHoro Ta bisHec-cepeoBuLa, Ao-
cTyny [0 hiHaHCOBHUX PECYPCIB, HalaHHS PIBHUX MOXXJIH-
BOCTEH y 3acHyBaHHIi Ta BefleHHi 6i3Hecy pi3HWUM coujianb-
HWM BEpPCTBaM HaceneHHs. Lle# aHani3 BUKOHyBaBcs aBTO-
pPOM y paMKax HayKoBoi TeMaTWku "HauioHanbHi Ta rno-
6asbHi geTepMiHaHTH ekoHoMiuHoro 3pocTanHs” HAH Yk-
paiHu.

BUKAAAEHHS OCHOBHOTO MATEPIAAY
YcniwHe cpyHKLiOHyBaHHA cy6'€KTiB rocnopaploBaHHs
€ NOEAHAHHAM PUHKOBUX (PaKTOpPIB, SKOCTI fep>KaBHOro
yNpaB/iiHHSA Ta PEryASTOPHOI NOJITUKM, a TAKOXK OpraHisa-
LiMHOT CTPYKTYpM i BisHec-npouecis nignpuemctsa. Ha oc-
HOBI aHasi3y KaTeropii eKOHOMIYHOI CTIMKOCTI, L0 € 3aaT-
HicTio cy6'ekTa rocnofaploBaHHs ycniwHo (peHTabenbHo)
PYHKLIOHYBATH Ta MPOTUCTOSATH 30BHILLHIM Ta BHYTPILLHIM
BMKJIMKaM, 3arnponoHOBaHO METOAMKY OLiHKW EKOHOMIYHOI
CTIMKOCTI ceKTOpy Manoro Ta cepeaHboro 6isHecy (MCB),
LLLO € CUHEPTi€to NiAXOLiB 4O MIKPOEKOHOMIYHOro aHanisy
NigNPUEMCTB Y KOMMJIEKCi 3 MAKPOEKOHOMIYHUMHU NOKa3-
HWUKaMK. EKOHOMIUHO CTiMKUIN cekTop Byae BU3HAUaTHCb
NO3WTUBHUM NPUPOCTOM [0 NonepenHbOro nepiopy
KinbkocTi nignpuemcts MCB, 3 ypaxysaHHsM peHTabe b-
HOCTI Cy6'€KTIB rOCNOAaPIOBAHHS CEKTOPY, LLO € NOKa3HMU-
KOM rpaMoTHUX BisHec-npouecis nignpuemcts. lonosHeH-
Hs uboro iHaekcy npupoctamu y BBI1, skuit cTBoptoeTbes
cektopom MCB, fiae ysiBfieHHs NpO BHECOK CEKTOPY Y CTPYK-
Typy BBI1 12 HasBHicTb y HbOMY chipMm, wo 3pocTatoTb. Oc-
KiZIbKW NiANPUEMCTBO € BiLKPUTOIO CUCTEMOIO | PYHKLiO-
HY€E TaKOXX Mif, BN/IMBOM 30BHILLIHiX haKTOPiB, NPONOHYETb-
€A JOMOBHWUTH LieH IHOEeKC NOKa3HUKOM AKOCTI BisHec-ce-
penoBuLa KpaiHHW, BignoBigHWUHN iIHOEKC B3SITO i3 PEUTUHTY
Doing business, o cknapaeTbes wopiuHo Ceitosum HaH-

koM. O6'eKTUBHO TaKi NPUPOCTH A1 EKOHOMIYHO CTIMKOro
CEKTOPY NOBUHHI BYTH BinbinMMu oanHuL. CeKTop 3 HU3b-
KOO €KOHOMIUHOIO CTIMKICTIO Ma€ BULLIE3a3HAYEHWUHW IHOEKC,
Lo noTpansse fo gianasoHy Big 0 go 1, a eKOHOMIUHO He-
CTIMKUN CEKTOpP Ma€ Bif'€MHUM IHOEKC €KOHOMIYHOT
CTIMKOCTI.

O6uncneHHs ekoHoMiuHOT cTitikocTi nignpuemctes MCB
Kpainu (Tabn. 1) nokasano, WO CEKTOP 3MIHWUB MeXi No-
Ka3HWKa eKOHOMIUYHOI CTIMKOCTI 3 HU3bKOrO 10 EKOHOMIu-
HO HECTINKOro: NoKa3HWK eKOHOMIUHOT CTIMKOCTI cy6'eKTiB
cepeaHboro nianpueMHuuTea ctaHosus -0,015, a cy6'ekTis
Masoro nignpPUEMHULTBA, B T.4. MiKPOMiANPUEMHULTBA,
-0,118 (2014 p.). Y 2013 p. uiinpekcu ctaHoBuan 0,016 Ta
0,019, signosigHo. BuknioueHHs ctaHOBAATL Masi Ta ce-
peaHi NiAnpUEMCTBA CifIbCbKOro, NICOBOro Ta pUBHOro roc-
noaapcTsa, Wwo 36epernu CBoto 4acTKy y CTPYKTYpi goga-
HOI BApTOCTI Ta NiABULWIMAKM peHTabenbHICTb onepaLiMHoT
NiANbHOCTI, OTXKe, Ler BU eKoHOMIuHOI aisnbHocTi MCB
KpaiHW € EKOHOMIYHO CTIMKKUM.

3HayHy ponb y MoriplieHHi NoKa3HWKa eKOHOMIYHOI
CTIMKOCTI Bifirpana iHpaLiMHa KOMNOHEHTa Ta 3HUXKEHHS
NIaTOCMNPOMO>KHOTIO NMOMUTY HaCEeIEHHS, PO3PHUB TEXHOJIO-
FiYHKUX JTAHLIOTIB | HECMPOMOXHICTb iX e(PEKTUBHOrO Ta
LUBUAKOrO 3aMilleHHSs BHAC/i[OK aHEeK Il Ta oKynauii yac-
TUHU TepUTOPIT KpaiHw, WO Bigobpasnnocs Ha hiHaHCOBUX
pe3ynbTatax Maaux i cepefHix nianpuemcts. Bigcotok
36uTkoBux nignpuemcte (2014 p.) ctaHosue: 33,1 — y
mikpobisHeci, 33,5 — y manomy 6isHeci Ta 37,4 — y ce-
peaHboMy bi3Heci kpaiHu. Big'eMHui chiHaHCOBKI pe3yb-
TaTt nokasasu nignpUeMcTBa MiKpo-, Masioro Ta cepeaHbo-
ro 6i3Hecy 3a BCiMa BUaMH €KOHOMIUYHOT Aisi/IbHOCTi, OKpPIM
CiNIbCbKOTO, NICOBOro Ta pUBHOro rocnofapcTsa, a Takox
cepepHix nignpUeMcTe NpodeciMHOi, HAYKOBOI Ta TEXHIY-
HOI AiSNIbHOCTI | Manux Ta cepepHix NignpUEMCTB chepH
ocBiTW. HasBHOI0 € HecTaua BfacHWX 0BIroBUX KOLWITIB AK
Ha Be[eHHs onepaw,iMHOi 4iSNIbHOCTI, TaK i Ha MOJepHi3a-
uito BUpobHHUTBA. HesBaxkaloun Ha Te, WO BaHKK OUiKy-
IOTb MOM'AKLLUEHHSA CTaHAAPTIB KPeAUTYBaHHS 32 KOPOTKO-
CTPOKOBHWMMU KOPNOPaTUBHUMM KpeauTamu, B T.4. aisa MCb
[1], akTyasibHUM 3a/IMLIAETLCSA NOCTYNOBE 3HUXKEHHS Kpe-
OWTHHUX CTABOK [10 PiBHSI €BPONENCbKHX. TaKoXX BaXK/IMBUM
€ BUpiLLEHHA NPOBAEMU OTPUMAHHS KPEaUTIB 4S8 Masoro
6i3Hecy, WO He Ma€E HaNeXHoI KpeauTHoI Ta BisHec-icTopil,
aTaKOX 3aCTaBHOIo MakHa, Tak 3BaHUX start-upis.

BigcyTHicTb flieBOT TOProBeibHOI NONITUKH, ika Morna
6 LONOMOITH NIANPUEMLAM NO3MLIOHYBATHCS HA MiDKHAPOA-
HWUX PUHKAX, 30KpeMa puHKY EC, np13Beno fo HeCnpoMOoXK-
HOCTI LUBMAKOI NepeopieHTaLlii 3 POCIMCbKOro HanpsMKy Ta
nagiHHi ToBapHOro ekcnopTy, wo cknano: 29,3% (2015 p.
002014 p.) 12 19,5% (I k8. 2016 p. go | k8. 2015 p.), na-
LiHHgA eKcnopTy nocnyr cknano 28,4% (2015p. 5o 2014 p.)
ta 1,5% (I«B. 2016 p. po I kB. 2015 p.). B cTpykTypi TOBaAP-
HOro eKCMNOopPTY NepeBaka€e NPOAYKLis CUPOBUHHOIO, HU3b-
KOTEXHOJIOTIYHOro Ta CepenHbo HU3bKOTEXHOJIOMYHOIO
CEKTOpiB MPOMWC/IOBOCTI.

Y pamKax BuLLe3a3HaYeHOro, os niaBULLEHHS EKOHO-
MiuHoT cTikocTi nignpuemcte MCB kpaiHu B ymoBax eko-
HOMIYHOI cTarHauii, LOUi/IbHO BXKUTU pSL 3aXOA4iB:

Y yactuHi noninwexHsa goctyny MCI1 go diHaHCOBUX
pecypcis

— CTBOpEHHS HaLUiOHaNbHUX: iHBECTULiIMHOIO choHAY,
POHAY KPeQUTHUX rapaHTiv Ta poHAY PU3UKOBUX, BEHUYP-
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Tunri mosnkn 19%
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Puc. 1. AkTyanbHicTb BUAiB piHaHCYBaHHSA AN Manux i cepeaHix nignpmuemMcTs,
€C-28 (oocTexeHHa ELB, 2014 p.)

HUX KanitTanoeknageHb ans MCI1 Ha KWwTanT eBponencbKux
doHaiB, o cTaHoBAATL BloaxeT nporpamu "COSME".

— JluBepcudpikauis piHaHCOBUX IHCTPYMEHTIB 415 Ma-
JIUX Ta cepeSHiX NiANPUEMCTB: Ni3UHT, NakoBe piHaHCYBaH-
HS, coflijlapHe biHaHCYBaHHSA, TPYNnoBe KpeauTyBaHHS
LLLOA0 EBPONEMCHKOro AOCBILY Y 3aCTOCYBaHHi (piHaHCOBHX
iHcTpymeHTiB gnst MCB (puc. 1, 2).

— CTBOpEHHS feprKaBHO-MPUBATHUX POHAIB 3pOCTaH-
HA An8 Manoro 6isHecy, WO 3pOCTaE, 3a [OCBIAOM iHBeC-
TULIMHKUX KOMMaHiK Manoro nignpuemuuyTea CLUA (Small
Business Investment Companies — SBIC). IHBecTHUiHHI
KOMMaHii Manoro nignpMeEMHULTBA € BAASIMM NOELHAHHAM
3 TOYKHK 30pYy KOPUCHOI Bigfadi Ta feLeBU3HU AN Ka3HK
cnoci6 npuckopeHHs eKoHoMiuHOro 3poctaHHa. SBIC —
Lie fieprKaBHO-NPHUBATHUH Pi3HOBK (DOHAIB private equity,
B TOMY YMC/li BEHUYPHUX, e 3Ha4YHa YacTka Kanitany (8o
75%) yTBOPIOETbCS 3a paxyHOK AepyKaBHUX KOLITIB, a
ynpaBJliHHA Ma€ BUKJIIOYHO NPUBATHUM XapaKTep, yHEMOXK-
NMBAIOIOUM By ab-aKy BlopokpaTthuHicTb. SBIC matoTb i xa-
paKTepHi BAACTUBOCTI: NO-nepLue — Le cnocid diHaHcyBaH-
HS 3i CTOPOHU Llep>KaBU YUepe3 HafaHHA fepyKrapaHTin, Lo

3abesneuye felleBU3HY Kanitany ans npuMBaTHOro iHBec-
Topa B SBIC, npyre — HauineHicTb Ha Masne NignpPUEMHHL-
180, 25% kanitany koxxHoro SBIC mae 6yTn npoiHsecTo-
BaHO Y MaJii NiAnpUeEMCTBa 3 MaTepiaslbHUMU aKTUBaMM, LL,O
He nepeBuLLYtOTb 6 MIH fONapiB i 3 cepefHiM UUCTUM Lo-
XOA0M 3a ABa pokH fo BknageHb SBIC He BuLe 3a 2 MaH
[lonapis; HemaTepianbHi aKTUBU MaJsIMX NiANPUEMCTB, TOO-
TO iHTe/IeKTyaslbHa BNIaCHICTb, TOProBi MapKK Ta iH. He Bpa-
xoBytoTbcs. Koxuui SBIC mMae kepytouux naptHepis
(general partners) i NpoCTUX NapTHepPiB — NPUBATHUX iHBE-
ctopie. lNepwi KepytoTb BCi€lo fisgnbHicTIO hoHAY, APYri
HaZJatoTb KaniTa no mMipi nigroToBKW NepLUMMU iHBECTUL M-
HWUX MoxknuBocTel. Y cepepgHbomy SBIC oTpumye Big nep-
>KaBM rapaHTii y po3mipi IBOX BKNaAEeHUX NPOCTUMU NapT-
HepaMu Kanitanis, OT>Ke NPOoNnopLis Mi>XK NPUBaTHUM Ta Bep-
>KaBHWM Kanitanamu cknagae 1:2, y nesikux SBIC usa npo-
nopuis cknagae 1:3 (MakcumanbHo gonyctumo). 3agaya
YNpaBAsioOYUX — 3HANUTH Mani NiANPUEMCTB], LLLO LYKAIOTb
[lOLATKOBWM KaniTan i 3aaTHi 6araToKpaTHO 36iNbLLKWTH CBOI
npofjaxii, BignoBigHO, PUHKOBY KaniTanisaLito Ta BK1acTH
y Hux kowTh SBIC B 06MiH Ha yacTWHy akuii. BignosigHo

120,0
100,0
80,0 CI Axnii
60,0 .
& JTisunr
40,0
Bankipckki kpenquTn
20,0
0,0 Inwe QpinaHcyBaHHs
Cepenni Maui Mixkpo-
bipmu ipmn bipmn

Puc. 2. Oxepena ¢piHaHCYBaHHSA iHBeCTULiA B OCHOBHMI KaniTan eBponeicbkumu MCI, % (2010 p.)

38

IHBecTnuli: npakTka ta gocsig Ve 11/20716




EKOHOMIYHA HAYKA

[o 3akoHogascTtsa, SBIC maioTb npaBo iHBecTyBaTH npo-
TArOM NepLUMX M'ATU POKIB 3 LECATHU, @ OCTaHHI N'ATb POKIB
MaloTb MPUCBATUTH BUXOY 3 IHBECTULIM, TOBTO NigroTosLi
nopTdpeNbHUX KOMMNaHiM o Npoaay ix akuin i camoi npo-
faxi. [Npy uboMy BCTAaHOBJ/IEHO TEPMiH, NPOTArOM SIKOro
SBIC moxke BonofiTv akLisMyU OfHIET i TIET X KOMNaHiT —
cim pokis. Llei TepMiH Moxke ByTH NPONOHIOBaHO pilLeH-
Ham SBA KoykeH pa3 Ha 0fuH piK. XapaKTepHUM € Te, Lo
YnpaeniHHa manoro nignpuvemuuytea (Small Business
Administration) B3arani He oTpUMye KOLITIB NO Nporpami
SBIC 3 pepxkaBHoi ka3Hu CLUA. Konu yeprosomy SBIC
noTpibHi kowTH, SBA BUNyckae rapaHToBaHi 30608 'sa3aH-
Hs. Lli rapanTii cnouatky npuabae ynoBHoBaxkeHWH BaHk
SBA, a aBa pasu Ha pik BOHU CEK'IOPUTUIYIOTHCS | BUXO-
OSATb Ha BiAKPUTUM PUHOK LiHHKUX nanepis. 3000B'a3aHHs
ycix icHytounx SBIC 06'egHytoTbes i KynytoTbes y 6anky
"ckonom" iHBECTULIMHUM TpacToM. TpacT BUNYCKAE LiHHI
nanepwu, sigomi sk Trust Certificates, 3abeaneueHi 30608-
'azaHHamMKU SBIC. [lani iHBecTUUIMHI KOMNaHiT — "aHaepan-
Tepu" — NpopatoThb Li TpacToBi cepTUdikaTh Ha POHAOBIM
6ipxxi. LliHa cepTHdikaTie BCTaHOBNOETHCSA HA OCHOBI NPU-
BYTKOBOCTI AecATUpiYHMX aep>kaBHUx obnirauin CLUA.
Pu3unku neprkaBu Lo 00 MOXK/IMBOI BTPATU Ka3eHHUX Ipo-
WweK norawatoTbes "Kpyrosoto nopykot" Bcix SBIC, wo
BiPaxoByOTb Y CTPaAxXoBHH NPOTU36MUTKOBUI hoHa SBA
KOLUTH Ha BifLuKoAyBaHHs 30UTKiB choHgie-"HeBaax" [2].

LLlofio HafilaHHA AONOMOrM NiANPUEMUAM Y MO3ULLIOHY-
BaHHi Ha Mi>XHAPOAHWUX PUHKAX

— BigkpuTTs ekcnopTHO-KpeaUTHOro areHTcTBa Ta
NiATPUMKA BITUU3HSHOIO eKcrnopTepa Yepes fieBy cUCTe-
My biHaHCYBaHHS, rapaHTii, CTpaxyBaHHs, a TaKOoX LUJis-
XOM MiZMUCaHHSA Yyrog Npo TPaHCKOPAOHHE CiBpOBIiTHALT-
BO TOLLO.

— lNeperoBopu WoAO yCyHEHHS KBOT HAa MOCTaBKH Npo-
AYKUT BITYM3HAHOTO BUPOBHULTBA Ha pyHOK EC, nepeaycim
B arpobi3Heci Ta XxapyoBil NPOMUCIOBOCTI.

Y yacTuHi NoKpaLleHHs PEryasTOPHOro cepepoBuLLa
Ta 3aXMUCTY NpaB BAACHOCTI

— CTBOpeHHs yKpalHCbKOro KomepLiiHoro apbitpa-
Ky N0 TUMNY MibKHapOAHOro KoMepLjiiHoro apbitpaxy B JloH-
[IOHI AN8 BUPiLLEHHS Bi3Hec-cnopis Ta NofoNaHHA Heedek-
TUBHOI CUCTEMU 3aXUCTY NPaB BACHOCTI.

— HabnukeHHs 3akoHoaascTBa YKpalHU NPO KOHKY-
PEHLilo Ta NPaKTHKY 3acTocyBaHHs fo acquis EC (signosi-
IHo po cTatTi 256 Yroau npo acouiauito 3 €C).

LLlofo po3BUTKY NiANPUEMHULIbKMX MEPEX

— 3anyueHHs gonomoru €C 3 MeToOl0 CTBOpPEHHS
€AMHOI iHpopMaLiMHOI cucTeMu Ta BeD-caiTy "EBponeichb-
Ka Mepexxa nignpvemcts — YKpaiHa" ons Hanarofg>KeHHs
3B'SA3KIB MiXK BITYU3HAHWUMU Ta EBPONENCHKUMU TOBAPOBMU-
POBHUKaMU.

LLono po3suTKy 6i3HeC-OCBITH Ta HABUYOK NiANPUEM-
HUUTBA

— [MpoBeneHHs TPEHIHTriB Ta HafaHHSA KOHCY/IbTaTUB-
HUX NOCNYT A5 BITYU3HAHWX Bi3HEC-CTPYKTYp, Y TOMY UnCi
B paMKax perioHaslbHUX KOHCYIbTaliMHUX LEHTPIB MiATPUM-
kn €EC manoro Ta cepenHboro 6isHecy (nporpama EU
SURE).

— 3anposagxeHHs 6izHec-MoayNiB ik 06OB'A3KOBOT
KOMMOHEHTHU OCBITHbOI CXEMM Ha PIBHI cepepHix LWKin, a
TaKOX KONELXKIB | yHIBEpPCUTETIB /15 rapMOHi3aLii 3 OCBiT-
HiMu nporpamamu €C.

— OcgiTHi nporpamu ans nignpUeEMLIB 3 NUTaHb Nnigep-
CTBa, YNPaBJliHCbKMX HaBMYOK, (hiHAHCOBOI FPaMOTHOCTI
L7151 CTUMYJTIOBaHHS NiANPUEMHULTBA, LLO HaLiIEHO Ha 3pO-
CTaHHs.

LLloao HafaHHA PiBHUX MOXK/IMBOCTEMN Y 3aCHYBaHHI Ta
BefeHHi 6isHecy

— 3anpoBafyKeHHs NOJITUKH iHKJIO3UBHOIO Nignpue-
MHULTBA, WO HaLiNeHa Ha HaJaHHS PiBHUX MOXKJIMBOCTEH
LN 3acHyBaHHA Bi3Hecy Ta MOro 3pocTaHHsA BCiM Bep-
CTBaM HacCe/fieHHs, B T.4. NiATPUMKY Bi3Hec-pocTy 3aBas-
KW LUMPOKOMY 3a/TyYeHHIO O NiANPUEMHULbKOT LiS/IbHOCTI
TUX BEPCTB HaCeNIeHHS, AKi TpafUUIMHO CTUKalTbCs 3
BiNbLUIMMU BUKNMKaMKW Ta Bap'epaMu y 3aCHyBaHHI Ta Be-
LEHHI NigNPUEMHULbKOT BiANbHOCTI — XXiHKU-NigNpUEML,
MOJIOflb, CEHbHOPU, ETHIUHI MeHLIWHU, Be3pobiTHI, a Ta-
KOX iMMirpaHTH. BuliesasHaueHa nonituka mae rapaHTy-
BaTH couiafibHy cTabinbHICTb 3aBAAKW 36iNblLIEHHIO B
CyCniNbCTBI NpoLIapKy cepeaHboro Kaacy Ta Horo go6-
pobyTy, a Tako 36iNbLIUTU YACTKY 3aMHATOCTI B CTPYK-
Typi eKoHOMikH KpaiHW. KopucHum ans YkpaiHu € BUKO-
pucTtaHHs poceigy €C Wwomo NosiTUKK iHKIO3UBHOMO
NiANPUEMHHLTBA, WO BifoBpaXkeHOo y BiNOBIgHUX aHani-
TuHux matepianax OECD [3; 4]. binsa 22,7 man (75%) ca-
mo3zanHaTux niogen B €C (2013 p.) 6ynu npeacraeneHi Bu-
Le3a3HayeHUMU coliaNbHUMK rpynaMu. K nokasye
poceipg €C, He BapTo BBaXaTHu, WO Li KaTeropii
niANPUEMLIB MaloTb reHepyBaTH JiMLIe HWU3bKY LOAAHY
BapTiCTb, abo MaTH hipMy, fie NPaLIOE JULLIE OiHA NOAU-
Ha. CtaHpapTHe Bu3HadeHHss OECD cipmu 3 BUCOKMM 3po-
CTaHHAM $iK TaKoi, WO B PiIYHOMY BUMIipi Ma€E 3pOCTaHHS
noxopy suile 20% npoTarom Tpbox OCTaHHIX POKIB, BN/IUB
TaKKX pipM Ha EKOHOMIYHWIH PO3BUTOK Ta CTBOPEHHS PO-
6oumnx micub € HesanepeuHum. OaHak nuwwe 4% cipmy
3Mo3i gocarTu pisHa 3pocTtaHHsa 20% vy 6inbwocTi KpaiH
OECD. MNonitTuKa iHKNIO3UBHOTO MiANPUEMHULTBA HaLlie-
Ha Ha JonoMory nianpueMusamM (i3 BULLE3a3HauYeHWX BEPCTB
HaceIeHHs) LWOA0 CTBOPEHHS EKOHOMIYHO CTIMKMX Nignpu-
€MCTB, AKi MaloTb NOTeHLiaN [0 CTBOPEHHS AOLATKOBUX
pobounx Micub.

Cepep KNOYOBUX MYHKTIB NOMITUKM NIATPUMKH iHKJO-
3WMBHOTO NiANPUEMHULTBA:

— MoTuBaLia nignpUeEMHULTBA, WO OPIEHTOBAHO Ha
3pOCTaHHS, 3a [,ONOMOro0 POJIEBUX MOLENEN Ta yCi-
LWHOroO JOCBiAy iHWKWX Ntofer (peknaMHi KoMnaHii Ta Ha-
BUasibHi nporpamu), 6izHec-Haropof Ta NiANPUEMHULb-
Koi oceiTH. DopMyBaHHA NoAiGHOro BUAY MOTUBaLT Ta
BMNEBHEHOCTI B COBI 10,0 MOX/IMBOCTI 3POCTaHHA CBO-
ro 6i3Hecy, Mmae Ha MeTi 36ifblIeHHA KiNbKOCTi start-
UpiB, 3pOCTaHHA AOAAHOI BAPTOCTI, 3aWHATOCTI Ta iIHHO-
BaLlin.

— [MigTpUMKa NigNpUEMLIB LLNSXOM NOErLLEHOro Ao-
CTYny 4O MiKPOKPeAUTYBaHHS, a TAKOX NiATPUMKA iHLLIKMX
hopM hiHaHCYBaHHS — Ni3WHT, NaloBe PiHAHCYBaHHS Ye-
pe3 bizHec-aHrenis, conigapHe iHaHCyBaHHs, rpynose
KpeauTyBaHHs, Crowdfunding.

— [JouinbHUM € CTBOpPEHHA (POHAIB 3POCTaHHSA Ans
6i3Hecy, Lo 3pocTaE, | NoJONaHHSA PO3PHBY MiXK IHBECTO-
pamMu — Bi3Hec-aHrenamu Ta nignpPUEMUSMU.

— OcBiTHi nporpamu AN nignpUeMLiB 3 NUTaHb Nnigep-
CTBa, YNPaB/liHCbKUX HaBUYOK, (hiHAHCOBOI FPaMOTHOCTI
[ON151 CTUMYJTIOBaHHS NiANPUEMHULTBA, LLLO HaLiIeEHO Ha 3po-
CTaHHs.
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— CTBOPEHHS NiZNPUEMHHULBKUX MEPEXK 3 CTPYKTYPO-
BaHWMU NporpamMamMu Onas LONOMOrU NiANPUEMLAM Y
36inbLUeHHI Nyly pecypcis i 3HaHb.

Y pamkax noniTMKK iHKIO3UBHOMO MigNpPUEMHULTBA
aKTya/lbHUM € BNPOBAAXKEHHS CXEM, LLO NiATPUMYIOTb 3pO-
CTaHHS, 30KpeMa;

— NigTPUMKa NOTEHLIMHUX yY4aCHUKIB NporpamM pocTy
6i3Hecy B paMKax iCHylOuMX mainstream nporpam 3pocTaH-
HAa BizHecy;

— NiATPMMKA LiNbOBUX NPOrpam, Lo HanpaB/ieHi KOH-
KPETHO Ha CTUMYOBaHHsA Bi3Hec-pocTy cepep »iHOK-
nifgNPUEMLIB, MO0, CEHbHOPIB, ETHIYHUX MEHLLUWH, Be3-
POBITHUX, & TAKOXK IMMIrpaHTiB;

— npouec Bigbopy Mae BigdyBaTUCA A1 YUACHUKIB Y
By ab-aKUX nporpamax 6isHec-pocTy.

Lep>kagHa nonitTvka NiATPUMKK 3pocTaHHs BisHecy
(cnpusiHHS HaBYTTIO BaXK/IMBUX PECYPCIB 3POCTaHHS, B T. Y.
hiHaHCOBMX, NPOMECIMHUX HABUUOK | MepexK) BinbLu edek-
TUBHA, SKLLO BOHA Opi€EHTOBaHa Ha Jilofew, AKi NnposBis-
IOTb FOTOBHICTb A0 3pOoCTaHHs. [liaAnpUeEMLi 3 rOTOBHICTIO
[0 3pOCTaHHs MOXYTb ByTH ileHTUdIKOBaHI 3a fonoMo-
roto iHTepB'to Ta ONUTYBaHb.

BMCHOBKI TA INIEPCIIEKTUBU
MMOAAABIINX AOCAIASKEHD

Haibinbw akTyansHumMu npobnemamu gas Manoro ta
cepefHboro GisHecy €: HecTaua 0BIroBUX KOWTiB Ta
CKJlafHICTb JOCTYNy A0 dhiHaHCIB, BiACYTHICTb YiTKOI Npo-
rpaMu niATPUMKM, HEAOCTATHS NMOIH(POPMOBAHICTb LWO40
iCHYIOUMX NpOrpaM PO3BUTKY Ta rpaHTiB, Opak 3HaHb 4Jis
PO3BUTKY BizHecy, HeobXifHICTb NoninweHHs GizHec-KliMa-
Ty KpaiHu. [cHytoui npobiemu BKasyloTb Ha Te, WO Hanps-
Mu po3BuTKY MCB KpaiHu gopeuHo nobynysartu 3a TakUMH
610KaMM, IK BOHMW ICHYIOTb Y NpOrpami KOHKYpPeHTOCnpo-
moxkHocTi MCB €C "COSME" [5] Ta EBponeicbkoi xapTil
Manoro nignpuemMHuuTea [6]: CTBOpEeHHS CnpUATAKBOrO
6i3Hec-cepeiOBULLA TA CNIPHUAHHA PO3BUTKY NiANPUEMHHUL-
TBa, MOKpPALLEHHS [OCTYNYy A0 HOBUX PUHKIB Ta iHTEpPHAL,iO-
Hanisauis 6isHecy, nonerweHHs AOCTyny A0 diHaHCyBaH-
HS; NiIATPUMKA IHHOBALIMHOCTI Ta KOHKYPEHTOCNPOMOX-
HOCTI, PO3BMUTOK Ta NiATPHUMKA iHpOpMaLiMHUX Mepexx ans
MafMx Ta cepepHix nignpuemMcTs.

MopanbLi gocnigyKeHHA MOXHa PO3BUBATH B HANpPsAMy
OL,iHKY EKOHOMIYHOI CTIMKOCTI B pO3pi3i BULiB EKOHOMIYHOT
AiSNbHOCTI Manoro Ta cepeaHboro GisHecy KpaiHu, po3pobui
MeXaHi3MiB Ta IHCTPYMEHTIB MiABULLEHHS €KOHOMIYHOI
CTIMKOCTI oyHKLiOHYBaHHS Cy6'eKTIB rocnofaptoBaHHs.
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